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Financial Results Form
Kuwaiti Company (KWD)

I e Statement
2025-03-31 2026-03-31
| A AS 3l aalises alal) (3 badll) ol il
16.74% 1,684,917 1,966,967 Net Profit (Loss) represents the amount
X R | e attributable to the owners of the parent Company
Jaiaal) y ) aeall (3 jled) fua
16.75% 4.00 4.67 L e o
Basic & Diluted Earnings per Share
Al glaidll ela |
-9.94% 42,231,712 38,035,076 g
| Current Assets _ I
| Gl g gall  Jlaa)
3.20% 120,620,535 124,476,735 el
| Total Assets
' & ghaiall el ladll
4.31% 20,436,707 21,317,062 o S
IS - e .| CurrentLiabilities
2l gllaalt  Jlaal
-2.78% | 27,870,669 27,095,005 . s sl
| Total Liabilities
' VA anliny Aalall ALl (3 gin Slan)
4.99% 92,749,866 97,381,730 Total Equity attributable to the owners of the
77777 . | ParentCompany
Al S ol Y1 Mes)
-0.66% 37,672,967 37,425,657 . e
Total Operating Revenue
Aglua 3l (S_JL;.L‘;J'I) E—.L)“ @La
.33% 536,630 2
ALA0n a3 A5G0 Net Operating Profit (Loss) 4y
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Statement

P AN canliany alaldl (5 jluall) e I Jila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Akl B pgadl () B
Basic & Diluted Earnings per Share
Lladall clal ) Mas)
Total Operating Revenue

Al (3 sl o e
Net Operating Profit {Loss)

e Not Applicable for first Quarter dsW el e Gy o

1- Increase in the Other income. e AYI LN Bl g
2- Decrease in Expenses. L old s paall LB aldds 2

XXX

34,390,511
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In the event of selecting item No. 2, 3 or 4,
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Cash Dividends
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Bonus Share
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Other Dividend

7"{'—.’,)‘ s ade
No Dividends

NIL  JaaiEgdle NIL Juadl Gl 5 2y 5
g Y Issue Premium gy Capital Increase
NIL Jualt aly ianias
g Y Capital Decrease
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively,
the “Group”) as at 31 March 2026, and the related interim condensed consolidated statement of profit
or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the three-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with 1AS 34.

Emphasis of Matter

We draw attention to Note 9 to the interim condensed consolidated financial information, which
describes that certain investment properties with carrying values of KD 888,000 (31 December 2025:
KD 890,000 and 31 March 2025: KD 896,000) are legally registered in the name of a related party
acting as nominee, while the Group asserts beneficial ownership over these assets. The recognition of
these assets in the interim condensed consolidated financial information is supported by beneficial
ownership arrangements and written confirmations obtained from the nominee. Our conclusion is not
modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the three-month
period ended 31 March 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the three-month period ended 31 March 2026 that might
have had a material effect on the business of the Parent Company or on its financial position.

N

BADER AL ABDULJADER
LICENCE NO. 207-A
EY AL AIBAN, AL OSAIMI & PARTNERS

14 May 2026
Kuwait



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025

Notes KD KD
Sales 37,425,657 37,672,967
Cost of sales (34,390,511)  (34,561,268)
Operating expenses (2,276,726) (2,575,069)
GROSS PROFIT 758,420 536,630
Other income 1,033,934 841,983
Rental income 73,020 71,450
Net investment income 3 557,614 1,238,884
Administrative expenses (790,492) (926,481)
Reversal of provision for expected credit losses on trade receivables 425,000 -
PROFIT FOR THE PERIOD BEFORE TAX 2,057,496 1,762,466
Contribution to Kuwait Foundation for the Advancement of Sciences
(KFAS) (18,517) (15,862)
National Labour Support Tax (NLST) (51,437) (44,062)
Zakat (20,575) (17,625)
PROFIT FOR THE PERIOD 1,966,967 1,684,917
BASIC AND DILUTED EARNINGS PER SHARE (EPS) 4 4.67 Fils 4.00 fils

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
KD KD
PROFIT FOR THE PERIOD 1,966,967 1,684,917
Other comprehensive (loss) income:
Other comprehensive (loss) income that will not be reclassified to profit or loss in
subsequent periods:
Net (loss) gain on equity instruments designated at fair value through other
comprehensive income (3,557,212) 7,870,774
Other comprehensive (loss) income for the period (3,557,212) 7,870,774
TOTAL COMPREHENSIVE (LOSS) INCOME FOR THE PERIOD (1,590,245) 9,555,691

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

(Audited)
31 March 31 December 31 March
2026 2025 2025
Notes KD KD KD
ASSETS
Cash and short-term deposits 5 31,555,819 35,091,707 36,261,175
Accounts receivable and prepayments 2,467,493 2,607,366 2,694,093
Inventories 756,980 698,844 819,189
Investment securities 6 63,043,204 64,059,979 51,611,526
Property and equipment 13,783,877 14,030,088 15,816,996
Intangible assets 7,000,766 7,168,901 7,689,437
Right-of-use assets 4,980,596 4,379,108 4,832,119
Investment properties 888,000 890,000 896,000
TOTAL ASSETS 124,476,735 128,925,993 120,620,535
EQUITY AND LIABILITIES
Equity
Share capital 42,089,588 42,089,588 40,470,758
Statutory reserve 7,866,323 7,866,323 7,306,337
Voluntary reserve 7,866,323 7,866,323 7,306,337
Treasury shares 7 (23,683) (23,683) (23,683)
Treasury shares reserve 7 (293,796) (293,796) (293,796)
Fair value reserve 13,223,522 16,780,734 11,306,522
Retained earnings 26,653,453 24,686,486 26,677,391
Total equity 97,381,730 98,971,975 92,749,866
Liabilities
Employees’ end of service benefits 980,998 962,769 1,548,128
Accounts payable and accruals 19,199,736 22,903,018 20,436,707
Lease liabilities 6,914,271 6,088,231 5,885,834
Total liabilities 27,095,005 29,954,018 27,870,669
TOTAL EQUITY AND LIABILITIES 124,476,735 128,925,993 120,620,535

S) jguliS00R
= \—-\/\4

Talal Ahmad Al-Khars
Vice Chairman & CEO

]
Turaif Mdhammad /aner Al Awadhi
Chairman

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2026

Share Statutory Voluntary Treasury Treasury Fair value Retained Total
capital reserve reserve shares shares reserve reserve earnings equity
KD KD KD KD KD KD KD KD
As at 1 January 2026 42,089,588 7,866,323 7,866,323 (23,683) (293,796) 16,780,734 24,686,486 98,971,975
Profit for the period - - - - - - 1,966,967 1,966,967
Other comprehensive loss - - - - - (3,557,212) - (3,557,212)
Total comprehensive (loss) income for the period - - - - - (3,557,212) 1,966,967 (1,590,245)
At 31 March 2026 42,089,588 7,866,323 7,866,323 (23,683) (293,796) 13,223,522 26,653,453 97,381,730
As at 1 January 2025 40,470,758 7,306,337 7,306,337 (23,683) (293,796) 4,557,747 23,870,475 83,194,175
Profit for the period - - - - - - 1,684,917 1,684,917
Other comprehensive income - - - - - 7,870,774 - 7,870,774
Total comprehensive income for the period - - - - - 7,870,774 1,684,917 9,555,691
Transfer of fair value reserve on derecognition of
equity instruments designated at FVOCI - - - - - (1,121,999) 1,121,999 -

At 31 March 2025 40,470,758 7,306,337 7,306,337 (23,683) (293,796) 11,306,522 26,677,391 92,749,866

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2026

OPERATING ACTIVITIES
Profit for the period before tax

Adjustments to reconcile profit for the period before tax to net cash flows:

Net investment income

Depreciation and impairment of property and equipment
Depreciation of investment properties

Depreciation of right-of-use assets

Amortisation of intangible assets

Finance cost on lease liabilities

Provision for employees’ end of service benefits

Reversal of provision for expected credit losses on trade receivables

Working capital changes:
Inventories
Accounts receivable and prepayments
Accounts payable and accruals

Cash flows (used in) from operations
Employees’ end of service benefits paid
Taxes paid

Net cash flows (used in) from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Additions to intangible assets

Purchase of investment securities

Proceeds from sale of investment securities
Net movement in term deposits

Interest income received

Dividend income received

Net cash flows used in investing activities
FINANCING ACTIVITY

Payment of lease liabilities

Net cash flows used in financing activity

NET DECREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 31 MARCH

Non-cash transactions excluded from the interim condensed
consolidated statement of cash flows:

Additions to right-of-use assets

Additions to lease liabilities

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.

Three months ended

31 March
2026 2025
KD KD
2,057,496 1,762,466
(557,614) (1,238,884)
404,808 668,756
2,000 2,000
190,609 151,003
173,588 173,521
79,883 75,783
34,868 49,588
(425,000) -
1,960,638 1,644,233
(58,136) (14,203)
735,782 (787,137)
(3,743,448) (382,688)
(1,105,164) 460,205
(16,639) (8,143)
(50,363) (46,838)
(1,172,166) 405,224
(158,597) (162,775)
(5,453) -
(2,837,690) (156,989)
151,068 1,862,200
(14,100,000) (5,050,000)
135,958 195,083
396,932 791,602
(16,417,782) (2,520,879)
(45,940) -
(45,940) -
(17,635,888) (2,115,655)
24,841,707 30,826,830
7,205,819 28,711,175
(792,097) -
792,097 -
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