Date: 13 May 2026
Ref: CO/508/ HT — DA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors meeting

held on 13 May 2026

Pursuant to the provisions of Book No.10 “Disclosure & Transparency “
of the Executive Regulations of Law No0.7/2010 and their amendments,
attached is the Disclosure of Material Information Form related to the
abovementioned subject and the Annual Financial Statements disclosure

Form for the year ended 30/04/2026 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference
Call on 17/5/2026 at 2:00 pm via a live webcast.

Analysts who wish to participate in the conference call can contact the
investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.
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Disclosure of Material Information Form

Date: 13/05/2026

Name of the listed Company:

Boubyan Petrochemical Co. (BPC) *"

Material Information:

The Board of Directors meeting was held today dated

13/5/2026 at 1:30 pm, where the BOD had decided the

2026/5/13 : s\l
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following:
® Discussed and approved the Annual Consolidated Ad !l AdW dud) e Baaml) Aolisd! AWl cbledl slexelg L bdle ©
Financial Statements for the year ended 30/04/2026. 2026/04/30 3
® Recommended the AGM for distributing 25% cash adl Aasil (o %25 Ay Ay Lo w335 Aslall dgnanl) dpmsill @
dividends of the nominal value of share (25 fills per e . ) .
e %5 Al i W‘ EJ‘}'{} (..\_'>|5_H M.M.U u.«.lﬁ 25) y‘y é‘ M—L«-u
share) & 5% bonus shares from the capital to the ( is) )
) adWl Al ¢ 100 JI 15) craalad! de JWI ol
company's shareholders (5 shares for each 100 OF e e e o
.2026/04/30 3
shares) for the year ended 30/04/2026. /04/ 3
® Recommended the AGM to appoint Mr. Bader o /gl @bl ablucll bl opany elall daezll 40l
Alabduljader from Ernst &Young (EY) as the External G Ll AW aadl (e (usaally Gloadl dgag coud ) — Haleellaall
Auditor for the fiscal year ending 30/04/2027. .2027/04/30
Significant Effect on the financial position of (BPC): : 48,5 JUI S0 e A pagdl daglall (S
None. d>g Y
I' ¢ ! .v:l
e ? .
e THP N Dakhil Abdullah Al Dakhil — | dliluge S
P aduly (M

CSBDO - Jlee¥! yghaig Az Au goediadl s !

The issuer of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the information contained therein. The issuer acknowledges that it has assumed
the Care of a Prudent Person to avoid any misleading, false, or incomplete information. The Capital
Markets Authority and Boursa Kuwait Securities Exchange shall have no liability whatsoever for
the contents of this disclosure. This disclaimer applies to any damages incurred by any Person
because of the publication of this disclosure, permitting its dis-semination through their electronic

systems or websites, or its use in any other manner.
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N 2026-04-30

50| 2026-05-13

Approved fmancual statements Soraiall LY L) e B
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Ol
A S Ry Statement
| 2025-04-30 2026-04-30 y o
' A0 48, 01 alieas alieh (35lull) o)l Jluo
-11% 30,142,538 ! 26,747,558 Net Profit (Loss) represents the amount
SRR L Sl | attributable to the owners of the parent Company |
' Aaasllg Al T OVES - TP
211% 56.49 fils 50.12 fils -~ _ ? el ?
T . - Basic & Diluted Earnings per Share |
. _ Uglazll =lsgglh
21% 119,832,509 | 144,983,423 ! i
- ' Current Assets ol il W . DN
&l Fdlesl
2% 632,391,173 644,866,547 wrolld
| » - Tgtal Assets -
Algluzll cLgllall
34% 80,769,214 107,884,958 P | =z
~ Current Liabilities
- - T R '  sbslall Jles )
8% 344,348,595 372,850,857 N i B
| N (e — _To_ta\l L_|ab|I|t|es _
f A 2,0 mabuns; Lalid] 2,SHY Ggam Jlaz)
| 6% 253,584,215 237,445,911 ' Total Equity attributable to the owners of the
e el - R N B D ~ ParentCompany
. laath abshal Jhes!
-1% 128,022,907 126,240,519 .
— ] | Total Operating Revenue
[ ks A0 (5 laell) ma i
10% 45,450,483 | 40,752,050 _ vl die.
s L _ e R Net Operating Profit {Loss) o 8
RETON | Azgey g93ull JUI il / ASTALY yiluse)
Nil Nil Accumulated Loss/ Paid-Up Share Capital
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2025-04-30 | 2026-04-30

313,00 nalioes polal! (buset) ol dla |

i 134% 6,373,271 14,901,515 Net.Proﬁt (Loss) represents the amount
' attributable to the owners of the parent
B S _ Company |
Waaally Lawladll el (3)Lus) 2y
134% 11.94 fils 27.93 fils g el & S

 Basic & Diluted Earnings per Share -
ERIE L AR IOy | Y (PO

12% 35,373,597 39,584,125 ' |
i i Total Operating Revenue .
AL ATl (5ylaielt) 1 Lo
29% 14,075,108 18,194,710 _ _ vesleld
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥lall de 3oty @

elal ] gy S diadl I3 gl o § bl g5

The variance in net income for the year is primarily . <
CwsSe!l A gamma opa 7L ¥ Silaned
due to lower dividends from the EQUATE Group. 235l =R £

Excluding EQUATE dividend income, the net income | & dbe a1 ugSil degame (a gdl Slayygs Jss elidinly
for this year grew by approximately 47% to KWD 16.7 | ,&;las . 5usS ;lus Ogele 16.7 et 47% olas Loy At S5

mi!lion, from KWP 11.3 million in FY24/25, on the back e 2l3g . 2024/20255 1 Bl § gus sLiss G9:le11.3
of improvement in the performance of other assets. - .
.‘5)}9‘ J}.;a§| clal Gyl ZQ.&.‘:-

424,975

488,169
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2. | Qualified Opinion O laimia gy | .2
3. | Disclaimer of Opinion O Sl eyl pae | .3
4. | Adverse Opinion O wSbas iy | .4
In the event of selecting item No. 2,3 or 4, atai 4 o 3 51 2 03, iy Hlast Pl
the following table must be filled out, and this form is not diliad ot od Lo Sheifa gl i pany ¥y o J Jyoial
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G
Not applicable
Gl ¥
Not applicable
Biboi ¥
Not applicable
AN |
Not applicable
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. Adas Glaaies
25% (25 fils/share) KWD 13,340,550 .
Cash Dividends
5% KWD 2,674,114 =
Bonus Share
d>g ¥ &> olasyes
) Nil Other Dividend
NEP ol aiss pas
) Nil No Dividends
NESY | BIRDR {F-751 dzg JW Ly 3L
' Nil Issue Premium Nil Capital Increase
NETR JW Gy pasiins
’ Nil Capital Decrease

JUi et 3hasS sl olashy
Finance Manager Pradeep Kumar Pradhan
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
BOUBYAN PETROCHEMICAL COMPANY K.S.C.P.

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Boubyan Petrochemical Company
K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”), which comprise
the consolidated statement of financial position as at 30 April 2026, and the consolidated statement
of profit or loss, consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year then ended, and notes to
the consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 30 April 2026, and its consolidated
financial performance and its consolidated cash flows for the year then ended in accordance with
IFRS Accounting Standards as issued by International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISA”). Our
responsibilities under those standards are further described in the ‘Auditors’ Responsibilities for
the Audit of the Consolidated Financial Statements’ section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance
with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current year. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. For the matter below,
our description of how our audit addressed this matter is provided in that context.

We have fulfilled the responsibilities described in the ‘Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements’ section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated financial statements. The results
of our audit procedures, including the procedures performed to address the matter below, provide
the basis for our audit opinion on the accompanying consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
BOUBYAN PETROCHEMICAL COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)
Key Audit Matters (continued)
Valuation of investment securities

The Group’s investment securities represent 41% of the Group’s total assets, which
are measured at fair value and are classified either as financial assets at fair value through other
comprehensive income (FVOCI) or as financial assets at fair value through profit or loss (FVPL) as
disclosed in Note 14 to the consolidated financial statements.

Investment securities include equity securities, classified within Level 3 of the fair value hierarchy,
which do not have a quoted price in an active market and are fair valued using other valuation
techniques. The valuation of these unquoted equity securities involves the exercise of judgment by
the management and the use of assumptions and estimates. Key judgments applied by management
in valuation of these equity securities include forecasting cash flows of the investee companies,
determination of enterprise value multiples of comparable peers, determination of discount rates,
identification of recent sales transactions and application of illiquidity discounts.

Given the size and complexity of the valuation of investment securities, and the importance of the
disclosures relating to the assumptions used in the valuations, we addressed this as a key audit matter.

Our audit procedures included, among others, the following:

For valuations which used significant unobservable inputs, we evaluated the models and the
assumptions used by the management and tested the source data used in the valuations, to the
extent possible, to independent sources and externally available market data to evaluate the data’s
relevance, completeness and accuracy. We also involved our internal valuation specialists to assist
us in evaluating the reasonableness of the methodology and the appropriateness of the valuation
models and inputs used to value these equity securities, including the consistency of the valuation
models.

We assessed the reasonableness of the key inputs considered in the valuation such as the cash
flow projections and the long-term growth rates used to extrapolate these cash flows.

We assessed the adequacy and the appropriateness the Group’s disclosures concerning the fair
value measurement of investment securities and the sensitivity to changes in key unobservable
inputs in Notes 14 and 31 to the consolidated financial statements.

The Group’s policies on valuation of investment securities is disclosed in Note 2.5.13 and in Note
31 of the consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
BOUBYAN PETROCHEMICAL COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Other information included in the Group’s Annual Report for the year ended 30 April 2026
Management is responsible for the other information. Other information consists of the information
included in the Group’s Annual Report for the year ended 30 April 2026, other than the consolidated
financial statements and our auditor’s report thereon. We obtained the report of the Parent
Company’s Board of Directors, prior to the date of our auditor’s report, and we expect to obtain the
remaining sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If, based on the work we have performed on
the other information that we obtained prior to the date of this auditor’s report, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards as issued by IASB, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
BOUBYAN PETROCHEMICAL COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the consolidated financial statements. We are responsible for the direction, supervision
and review of the audit work performed for the purposes of the group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
BOUBYAN PETROCHEMICAL COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)
From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current year
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s
Board of Directors relating to these consolidated financial statements, are in accordance therewith.
We further report that we obtained all the information and explanations that we required for the
purpose of our audit and that the consolidated financial statements incorporate all information that
is required by the Companies Law No. 1 of 2016, as amended, and its executive regulations, as
amended, and by the Parent Company's Memorandum of Incorporation and Articles of Association,
as amended, that an inventory was duly carried out and that, to the best of our knowledge and belief,
no violations of the Companies Law No. 1 of 2016, as amended, and its executive regulations, as
amended, nor of the Parent Company’s Memorandum of Incorporation and Articles of Association,
as amended, have occurred during the year ended 30 April 2026, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations
of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority
“CMA” and organization of security activity and its executive regulations, as amended, during the
year ended 30 April 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the year ended 30 April 2026

2026 2025
Notes KD KD

Revenue from contracts with customers 6 107,111,165 102,399,827
Costs of revenue (67,624,448) (62,665,392)
GROSS PROFIT 39,486,717 39,734,435
Gain on sale of subsidiaries 5 - 847,834
Dividend income 7 10,186,848 18,900,474
Interest income 2,894,017 3,370,987
Other income 1,752,458 1,012,630
Net gain on investment securities 372,321 3,943,841
Share of results of associates 15 12,008,310 9,336,015
Impairment of associates 15 - (3,537,783)
Net impairment of intangible assets 18 (25,025) -
General and administrative expenses 8 (17,864,021) (19,907,032)
Finance costs (13,997,232) (14,925,548)
Foreign exchange differences (75,995) (19,284)
PROFIT BEFORE TAX AND DIRECTORS’ REMUNERATION 34,738,398 38,756,569
Taxation 9 (611,653) (643,771)
Board of directors’ remuneration 28 (200,000) (200,000)
PROFIT FOR THE YEAR 33,926,745 37,912,798
Attributable to:

Equity holders of the Parent Company 26,747,558 30,142,538

Non-controlling interests 7,179,187 7,770,260

33,926,745 37,912,798

BASIC AND DILUTED EARNINGS PER SHARE (EPS) ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY 10 50.12 Fils 56.49 Fils

The attached notes 1 to 33 form part of these consolidated financial statements.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 30 April 2026

PROFIT FOR THE YEAR

Other comprehensive loss

Other comprehensive loss that may be reclassified to profit or loss in
subsequent periods:

Exchange differences on translation of foreign operations

Share of other comprehensive income (loss) of associates

Net other comprehensive loss that may be reclassified to profit or loss
in subsequent periods

Other comprehensive loss that will not be reclassified to profit or loss in
subsequent periods:

Net loss on equity instruments designated at fair value through other
comprehensive income

Share of other comprehensive income (loss) of associates

Net other comprehensive loss that will not be reclassified to profit or
loss in subsequent periods

Other comprehensive loss for the year
TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

The attached notes 1 to 33 form part of these consolidated financial statements.

Notes

15

15

2026 2025
KD KD
33,926,745 37,912,798
(39,103) (157,728)
30,095 (398,995)
(9,008) (556,723)
(21,861,798)  (6,156,335)
671535  (1,272,229)
(21,190,263)  (7,428,564)
(21,199,271)  (7,985,287)
12,727,474 29,927,511
5,660,892 22,658,903
7,066,582 7,268,608
12,727,474 29,927,511
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 April 2026

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Right-of-use assets

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Term loans

Islamic finance payables
Lease liabilities

Accounts payable and accruals

Total liabilities

Equity

Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to holders of the Parent Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

) ~/ rhe
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The attached notes ! to 33 form part of these consolidated financial statements.

Notes

11
12
13
14
15
16
17
18

19
20
17
21

22
23
23
24
24
24
24

2026 2025
KD KD
84,595,320 61,037,768
48,620,404 47,996,882

9,048,128 8,993,995
264,373,338 285,526,712
90,517,207 82,618,676
59,733,993 62,822,802
12,453,753 7,906,125
75,524,404 75,488,213
644,866,547 632,391,173
137,000,000 135,000,000
159,275,247 144,361,739
10,461,632 6,195,419
66,113,978 58,791,437
372,850,857 344,348,595
53,482,275 53,482,275
(858,357) (858,357)
2,838,016 2,838,016
26,741,138 26,741,138
820,550 833,860
98,910,885 119,984,241
(23,248) (23,248)
55,534,652 50,586,290
237,445911 253,584,215
34,569,779 34,458,363
272,015,690 288,042,578
644,866,547 632,391,173
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