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Name of the listed Heavy Engineering
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Supplementary Disclosure -
Attested The Ordinary & Extra

Disclosure title * : *elalyl o)l gic
Ordinary General Assembly el el ity Lottt Akl c
Minutes of Meeting A, 4
Date of Previous s
L) 2,0
disclosure 30/3/2026 2026/3/30 e o
&

Developments that | Attested The Ordinary &

occurred to the Extra Ordinary General :
disclosure Assembly  Minutes  of | ©F & A0 &bl ey &l 7 *’J""‘m‘g:
Meetings by The Ministry of . delially 5laall 5055 o
Commerce & Industry.
The financial effect X S
of the occurring sl 2}
developments (if _ i et
any) Not Applicable Gehaty ¥ Jualadl
(22500)

*The issuer of this disclosure bears full responsibility for
the soundness, accuracy, and completeness of the
information contained therein. The issuer acknowledges
that it has assumed Care of a Prudent Person to aveid any
misleading, false, or incomplete information. The Capital
Markets Authority and Boursa Kuwait Securities Exchange
shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applies to any damages
incurred by any Person as a result of the publication
of this disclosure, permitting its dissemination through
their electronic systems or websites, or its use in any other
manner.
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Heavy Engineering Industries & Shipbuilding Co. K.s.C (Public)

Minutes of the Ordinary General Assembly Meeting

The 52" Ordinary general assembly meeting of the company
was held at the company's main office located in Shuwaikh
port — Gate No. (7) at 12:30 pm on Monday 30 March 2026.

The meeting was held both physically and electronically.

The meeting was chaired by Mr. Marzouq Naser Al-Kharafi

- Chairman of the Board of Directors, was attended by the

following individuals:

= Mr. Malik Maher Marafie — Vice Chairman.

= Mr. Ghazi Ahmad Al-Roumi - Board Member.

= Mr. Samer Sami Hermez - CEO.

= Mr. Abdulrazzaq Abdulgader Al-Othman - Secretary of
the Board of Directors.

= Mr. Talal Yousef Al-Muzaini from AI-WAZZAN &
Partners (Deloitte & Touche) - Independent Auditor.

= Mr. Khalid Al Omari - Representative of Kuwait Clearing
Company.

The meeting was opened by Mr. Marzouq Naser Al-

Kharafi, welcoming the attendees, and then he announced

completion of the legal quorum for the ordinary general

assembly meeting.

the total attendance percentage was (%76.719) of the capital

distributed as follows:

Electronic attendance percentage: %30.177

Physical attendance percentage: 46.602%

Then, he began to present the agenda Clauses for discussion,

and the following decisions have been taken:
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1. Discussion of the Board of Directors' report on the

company's activities and financial position for the fiscal vear

ending on December 3 1. 2025, for approval:

approved by %99.229 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.771

of the shares represented in the meeting.

2. Discussion of the external auditor's report, Mr. Talal

Yousef Al Muzaini of Deloitte & Touche (Al-Wazan and

Partners). on the financial statements for the fiscal vear

ending on 31/12/2025 for approval:

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

3. Discussion of the financial statements for the fiscal vear

ending on 31/12/2025 for approval:

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

4. Recite & approve the Corporate Governance report &

Audit committee report for the vear ended on 31/12/2025:

approved by %99.019 of the shares represented in the
meeting, disapproval by %0.300 and abstention by %0.680

of the shares represented in the meeting.
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5. Review of anv violations detected by regulatory
authorities and imposed penalties on the company for the
fiscal vear ending on 31/12/2025:

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

6. Review of the transactions that took place in 2025 or will

il cundgfy 2080 clgal) Wpaa) cldllae 4L o) Laalyaind .5

2025/12/31 o8 Aol dadlall audl 3,80 e cielis

g laay) 3 abaal) agul (e %99.335 Ay dRlgall cugeaill
aed) o %0665 Gy glindly %0.000 doiy G8lge e
g laayl 8 dhall

2026 sl sitw o1 2025 alad coai Sl Cdlalaill y 1 al eii) 6

take place in 2026 with related parties.

Approval was granted for transactions with related parties
during the fiscal year ending on December 31, 2025. In
addition, approval was given to authorize the Board of
Directors to deal with subsidiaries, affiliates, and other

related parties during the fiscal year of 2026.

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

7. Approval of deduction for the optional (general) reserve

Alall 13 Gl Y ae
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%10 Aoy (olall) 6 LAY alia S UGN e 3 pall 7

in_the amount of 1.050.806/- Kuwaiti dinars for the fiscal
vear ending on 31/12/2025,

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

8. Discussion of the Board of Directors' recommendation to

oAl Al w0 e 1.050.806/- i
2025/12/31

¢ glany) B abahll agu¥) (e %99.335 duy Algall Cugeail) &
Aadl) agd) e %0.665 duws g lialy %0.000 Ay Gilse e
glaayl 4

) ddl ezl agy Y1 pdas Bagi o ABld 8

distribute dividends for the fiscal vear ending on 31/12/2025.

*Cash dividends of 25% of the company's issued and fully
(25 fils totaling KD
4,505,968.875 (four million, five hundred and five thousand,

nine hundred and sixty—eight Kuwaiti dinars and 875 fils),

paid-up capital per share),
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after excluding treasury-shares. These dividends shall be due

to the shareholders recorded in the company’s registers at
the end of the Record Date set as May 3, 2026. The
dividends will be distributed to the shareholders on May 7,
2026. The Board of Directors is authorized to amend the
aforementioned timetable for implementing the General
Assembly’s decision to distribute dividends if the registration
procedures are not completed at least eight working days
before the Record Date.

« Distribution of bonus shares of 10% of the company's
issued and fully paid-up capital, totaling 18,024,151 shares
(eighteen million, twenty—four thousand, one hundred and
fifty—one shares), with a nominal value of KD 1,802,415.170
(one million, eight hundred and two thousand, four hundred
and fifteen Kuwaiti dinars and one hundred and seventy fils
only).These dividends shall be due to the shareholders
recorded in the company’s registers at the end of the Record
Date set as May 3, 2026. The dividends will be distributed
to the shareholders on May 7, 2026. The Board of Directors
is authorized to amend the aforementioned timetable for
implementing the General Assembly’s decision to distribute
dividends if the registration procedures are not completed at
least eight working days before the Record Date.

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

AGM Date 30/3/2026
Confirmation Date 21/4/2026
Cum Date 28/4/2026
Ex Date 29/4/2026
Record Date 3/5/2026
Payment Date 7/5/2026
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9. Discussion of the recommendation of the Board of oo DI Lo olimel SIS aujg 313Y) Gadae diag L8l
Directors to distribute a bonus to the members of the

Board of Directors for the fiscal vear ending on
31/12/2025. as referred to in the final statements, s il jie dwdg @) usS s 115,000/- dalldly 4l
amounting to 115.000/- Kuwaiti dinars (One Hundred e i R
fifteen thousand Kuwaiti dinars), including the fees of oo 0o B0 Ol Juue) e olaal clinel ] 2l (058
the Board members for the work of the committees LS8l Aon aolgal Ty 5)lay)
emanating from the Board of Directors. in accordance

with corporate governance rules.

bl e lgdl LA 2025/12/31 4 dagddl il sl

approved by %99.335 of the shares represented in the ¢ &Y 8kl pessl (e %99.335 dowsty Alsally cuygeaill
meeting, disapproval by %0.000 and abstention by %0.665 abicall agull (e %0.665 duui ¢ lialy %0.000 dnss Gilse 2

of the shares represented in the meeting. glasy) 4

10. Discussion Approval by the Board of Directors to issue oSl Ll cilvic Jua) Jo 5)aY) sl daleall Lidlie 10

bonds in Kuwaiti dinars or any other currency that it

el B ol alaie Y Lasg duwdio laly (558 dlee b

deems appropriate. not exceeding the maximum limit

permitted by law or its foreign currency equivalent. with i)} sedas (asss ae duintl cOlaalls aliley L ol Ligilé 4

the Board of Directors authorized to determine the tvpe.

duration, nominal value. interest rate. maturity date. and

all_other terms and conditions of the bonds after Alse 33} 2 iy LalSals Lhagyd Jlas b clgll 2o gay

obtaining the approval of the relevant regulatory

S i I gl

authorities.

approved by %99.335 of the shares represented in the ¢+ &Y ARl a1 (50 %98.928 Aty Aidlgally Cusgestl 5

meeting, disapproval by 0.316% and abstention by 0.756% of 3 .y saolll e %0.765 s g liialy %0.316 dunsis 3ilpa &

the shares represented in the meeting.
g lasyl

11. Authorizing the Board of Directors to purchase or sell > = (A% peul) A,AD pgudd 20 9l elpdy Y alna argi .11

company shares (treasury shares) not exceeding 10% of 1) & usidl A Gy iy lagad 30 (10 % 10 55l

number of shares in accordance with the provisions of <LagiBloaan g Lhuiul) aiaty (2010 ad

Law No. (7 of 2010) and its executive Bvlaw and its

Amendments.
approved by %99.335 of the shares represented in the glasy! 2 akadl pensd) e %99.335 duasty agilpally Cugesill
meeting, disapproval by %0.000 and abstention by %0.665 afedl) agus) (ya %.&.ﬁ(ﬁﬁ;@é@?/obﬂoo Aoy (3850 2

of the shares represented in the meeting. : - ; flaayl
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12. Discussion of the discharge of the honorable members of
the Board of Directors and the exoneration of their
liability
administrative actions for the fiscal vear ended on
December 31. 2025,

recarding  their  lecal. financial. and

The approval was granted for the clearance of the members of
the Board of Directors and the exoneration of their liability
for their legal, financial, and administrative actions related to

the fiscal year ended on December 31, 2025.

approved by %99.335 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.665

of the shares represented in the meeting.

13. Approval to appoint/reappoint the external auditor in the

approved list of auditors by the Capital Markets

Authority. taking into consideration the mandatory

rotation period for company auditors for the fiscal vear

ending on December 31. 2026. and authorizing the

Board of Directors to determine their fees.

Approval granted for the recommendation of the Board of
Directors to reappoint Mr. Talal Yousef Al-Muzaini from Al-
wazzan & Partners (Deloitte & Touche) as an external auditor
of the company for the fiscal year ending on December 31,
2026, and to authorize the Board of Directors to determine his
fees.

approved by %99.320 of the shares represented in the
meeting, disapproval by %0.000 and abstention by %0.680

of the shares represented in the meeting.
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Pursuant to Article (213) of the Companies Law, and after the

Chairman of the Assembly reviewed and obtained approval

for the agenda items of the General Assembly. the Chairman

pointed out that two new items had arisen after the preparation

of the acenda. which are as follows:

1- Approving the Board of Directors' resolution issued at its
meeting held on March 25, 2026, the acquisition of 50% Pure
Works & Services company for construction & maintenance of
wastewater treatment plants, sewer networks and pump W.L.L,

with the amount of KWD 7,304,500 (Seven Million, Three
Hundred and Four Thousand, Five Hundred Kuwaiti Dinars).

.based on the economic feasibility study prepared by KPMG,
which is considered one of the 'Big Four' professional
independent firms globally — to ensure transparency and
compliance before all parties, in addition to reviewing the risk
assessment study prepared by the Company's Risk Management
Unit. Subsequently, the Chairman of the Assembly disclosed a
conflict of interest, as he is one of the partners in this company,
and consequently, he will abstain from voting and participating

in the decision-making process.

Similarly, Mr. Abdullah Abdulrahman Al-Fares, representing
Mr. Bader Nasser Al-Kharafi, stated that there is a conflict of
interest, as he is a partner in this company, and he will also
abstain from voting and participating in the decision-making
process.

approved by %99.929 of the shares represented in the
meeting, disapproval by 0.000% and abstention by .0071%

of the shares represented in the meeting.
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5582l AS,0 3 liyd il Cus llias (iylas Alls 2ag ash 31540

DA AT} 2 AS)Llly Cugaill e atiar igus

¢ g laayl b dbedll peul (e %99.929 doi dablsalls Cuguail)
G AL and e %0.071 G gl %0 Aoy Gilge e

g laayl

i

, 5 fj‘_’tp—('a(:i:..u.tf
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= e el

Tel : + 965 24624000 Fax : + 965 24830291 P.O.Box : 21998, Safat 13080, Kuwait
Email : heisco@heisco.com Commercial Reg. No : 20735
Issued and Paid-Up Capital : KD 18,024,151.700 Authorized Capital : KD 22,000,000

www.heisco.com




2- Authorizing the Board of Directors to provide guarantees A8yl ayliie sllial YL sllae) 8 5)02Y) Gddae oangin =2
for the Company's projects and its subsidiaries only. Laa Al lSHal

The objective of adding this item is to allow sufficient time to Blaall 355 f3ald) Asdalial i olf Aol ga 2l 138 8Ll (e Cingll
address the Ministry of Commerce and Industry to seek their
opinion regarding the update of the Board of Directors'
powers stipulated in Article (28) of the Memorandum of s L ae Gl oualll e e 28 il & e pagaidl
Incorporation, in order to comply with the provisions of the
Companies Law and the Capital Markets Authority Law,
taking into consideration the Company’s size, activities, Axtll WElSyds damjlall o dly A2l Alaiily aas lae¥) (pa

BY) Gedae Cladla Cuaat ads Lad gl ¢ DUy delially
22V ae JUll Glsad i Gsliy DISHEN Gl 8 afde Gageais

foreign branches, ‘and subs-ldlarles,. and. to facilitate the S iy T gyl e&j Blalya war 4560 Jued g
Company's operations, while taking into account the

provisions of the law regarding the powers and jurisdictions Aplal) dalall Laeall Slaaidl
of the Ordinary General Assembly.

approved by %100 of the shares represented in the meeting, ¢ WisY! 3 bl aguldl e %.100 Gocds A8l Cupeail) &
disapproval by 9%0.000 and abstention by %0.000 of the & ateil sV %0.000 dacs g likaly %0.000 dawy Gilga e

shares represented in the meeting. g Laay)

therefore, Mr. Marzouq Naser Al-Kharafi - Chairman of  clgul e dureall (udy — ALAY jall Ggipe [ 2l el & (e

the General Assembly has announced the end of the Ordinary
_ el 2e 1:30 delud) sl 8 elldg dlal) Aalal) dineall g Las)
General Assembly meeting at 1:30 PM. i

LA Sal Gy
B e
Marzouq Naser Al-Kharafi
Chairman
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(aole) &yt £ling ALG Awiigh! Olelial | 3 45

Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
Minutes of the Extra Ordinary General Assembly Meeting Llal) 8 dalal) dmaal) plain yuiaaa

The Extra Ordinary assembly meeting of the company =2l 48 il i Lge lalin] 48 12ll Aplall e dalall dpnaall e
was held at the company's main office located in 12:30 del—dl ol 2 (7) ad) &) 5 Foo sl olie Llaie & (USY)
Shuwaikh port — Gate No. (7) at 12:30 pm on Monday ~§leia¥l afe & dva ¢ 2026 (e 30 (38 5all O am T eds
30 March 2026. The meeting was held both physically AFPRNPRVEPITN

and electronically

The meeting was chaired by Mr. Marzouq Naser Al- 300} Culae Gutt - 31580 5l 355 e / 2aed) gladal) Ll 53 a8

Kharafi - Chairman of the Board of Directors, was™ ,\é ‘d\/\-"c —e S s

attended by the following individuals: N i Q"C\ \L‘—

= Mr. Malik Maher Marafie — Vice Chairman. SN VB e Gty il — (e pale cllle /) e

*  Ghazi Ahmad Al-Roumi - Board Member. | A BV dae sme — o5l deal g 5le /apdl

=  Mr. Samer Sami Hermez - CEO. : I-:E il Gl — e b (el e/ udl m

= Mr. Abdulrazzaq Abdulgader Al-Othman - Séﬁ;retary‘ 33 .t“s_.)'i.)},] oedae o el = pldiall alEllae 31 lae /adl w
of the Board of Directors. ‘ i 9bi3) oS 58 sl e (30 el Ciaa g SO / aguall

= Mr. Talal Yousef Al-Muzaini from AI-WAZZAN &
Partners (Deloitte & Touche) - Independent Auditor.

il il B e - (25

s Mr. Khalid Al Omari - Representative of Kuwait

Clearing Company.

The meeting was opened by Mr. Marzouq Naser Al- Jgemaldl Balully s e g laiayl AN jual (39550 / 20l i)
Kharafi, welcoming the attendees, and then he announced Al e Adlal) dumaall g laiay i) Glaill Jlais) Olels
completion of the legal quorum for the Extra ordinary

general assembly meeting,

the total attendance percentage was (%76.719) of the e A Ssa Il el 5 e (%676.719) Ds—mall las) s iy S

capital distributed as follows: o Al gaslh

Electronic attendance percentage: %30.177 %30.177 : s S ) guasll dpus

Physical attendance percentage: 46.602% %46.602 : padill ) gasll A

Then, he began to present the agenda Clauses for 1 52a) 5 Alfliall Juae VI Jgan o Aajaall 353l 7 jha 812 o

discussion, and the following decisions have been taken: - Al el ) e
Page 1 0f 9
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1. Discussion of Amendment Article No (5) for the aUaill (o (4) dabally (il die e (5) a8 Balall Jused
Memorandum of Association of the companv & Article o ﬁhﬁii
No. (4) of the Association.

approved by 9699.335 of the shares represented in the «plaayl & dliill (-.G_MSII e 699,335 Ay A58 sally Cy gl 3

meeting, disapproval by %0 and abstention by %0.665 of & ilicll agulll (e %0.665 i glialy %0 dsly Gilse e

the shares represented in the meeting. . plaayl
ail) ()8 )
IERTIPO Jol 3aydl | ey
SlslasSy iy kaaill Blacg HLIlg ddaiill wilaiell dilue 091004 | 1
Laaidl JuT o> pilg) duygs 091006 | 2
Laasllg jlai Olelual (g)ly=d! Jiadl Oldes 091008 | 3
Zh9le gl Lgilily danalt Sl dcliun 251111 4
Oalaedl e dus gl blpsdly molgpall ue 251200 5
@ blyadls zolgnall dslie 251210 | 6
csliad! (pibsog polgt At 259984 | 7
gy eyl dsliuo 301000 | 8
N ] aesla)l oladally ) dcbue 301100 | 9
32y, Lylentll il dbive 301110 | 10
, 23l i dslio 301111 | 11
' ) hll dclius 301113 | 12
Bacluall ol dclue 301115 | 18
Mo e gblad paw delie 301122 | 14
oy mwmujwb zoleally Sl Zlol 331101 | 15
{Lg,tmib 4ol lae L) pwlsally caslYl diluog Do) 331102 | 16
ladloe § (23 Lol 31,b (e dodnall Sl #3ba) 331103 | 17
L) Amyall B5luadl il gl (55391 8y2¥l 9l slall jlsg il ge Doy 7Dua) 331105 | 18
Bylol) datiadl gy &3Syl UM dlusy 7Dl 331107 | 19
AL d8lall laneg Olbbuas)) Blues 73e) 331292 | 20
Silalasall Bluoy 7o) 331293 | 21
aSyoll Jaig gusin)] Bigal dilusg Do) 331294 | 22
Soatlly ddlyallg Ly ol Glias &lusy 7ue) 331301 | 23
Lgaigs ol ddllall Jag dumlsdl il gS)l Y gmeall dilusg 7Duo) 331401 | 24
5! a9l 834219 40L,gSU il gally Boeldl Aluag Dol 331402 | 25
a3,gSII Socdlg gl gl Wlewoy Zdke] 331403 | 26
WSoxilly &gaxll Sllaxe Bluoy Hus] 331404 | 27
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i) duig )l Bilually 5o 331501 | 28

Fluall syl e debiall Olanadly O S5 332010 | 29

Geluall wlicall § deluall 556291 o853 332011 | 30

Sl Oldaally YU o ehuSas 332013 | 31

eluos oleadl HLT o> 360005 | 32

Ol @uaziy ASas 383003 | 33

Glall dugd3 410000 | 34

LAtV 5Ly gSl Lgel gt LML CaliVl s 422010 | 35

Sl Jaaudl Cubil dgaes 422020 | 36

Jlwodt J 50 1 bl e 422021 | 37

sleall 20393 deaand )i bglasdly cillamall ZMolg #Lad) 422030 | 38

Y goeally a8l dBlall wollazs Mol deldly sLadl 422060 | 39

Glanlls SlsleSs idly Sl Cillame oL 429010 | 40

Dgudlly ozl (ye 28150l gy Slas 431210 | 41

Olalallg selgdll cuo 431220 | 42

2310l Ciniady dud gl obuadl oo 431230 | 43

Sl il colapaal 432251 | 44

Sl bl el 432252 | 45

ER W v 432292 | 46

Apusd! A Sug) Malls Cllaadl Jlee! 433073 | 47

Adaadl CalVl &lusy Do 433074 | 48

SVl (S5 Jles! 439020 | 49

Losa> oYglae 439060 | 50

o Bouusdl Blg! la> slge Jlast Y glae 439061 | 51

Fasdsall 3l it 461032 | 52

e @ glaaSUl lgall ol i 461033 | 53

dueluall ObglesSl dlamll aud! 466910 | 54

dudandl diaedl Audiglly slidly duddll Cildasy ¥ 8yl 477384 | 55

Ol b 522203 | 56

il pgad 522205 | 57

REPRIBYWES T S5 522403 | 58

35_,&)1 Ol Cilaizlg N—*‘S” el g o 649917 S

8 0 IG5 ddle adlome (§ Laslotivnl (33,1 (16 Adle Jadlona (§ Adledl sl gal ladied! cags1s oan
danasie lgrg O &

laid &S00 Ol Wllaally ooLY sl g g 681011 | 61

35l dscuaa) OY gially Ohlaalt elhad 681091 | 62

riuall dal YU sl Lo 712050 | 63

Lasasciall duall Alaadt plian 783010 | 64
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D5lesSs Al dudaaid] SLgladly cablyadl cadass 812908 | 65

bl 80 821110 | 66

bl HUT Jas 8542l Gliaie) dasad) il Jlesl 0910031 | 67

Jaadl LT oo BT ileally Gylall Aot a0l Jlas| 0910032 | 68

il Sluasg Jardl dlasg ( axasid Sl ) e dusdl il Jlas] 0910033 | 69
g Adl oladsd) Gl Al Jlesl 0910034 | 70

Goladl Lt <6 0941112 | 71

Ll goylgaall dlusg o) 3311011 | 72
dulaasll CoubY Bluos Mo 3311021 | 73
Lyl 5815 5342 Yls ldasll 4773163 | 74
2 5LasSUl 3l gall a3ttty 4773991 | 75

s B bl A8l

Bl auf | sl sl | R0
Ay Al Slaiiall pia 251100 &4
Leihals dslasy) Lusaall claiidl delia 251110 |55
485l (3lg) Aleay 7 Olal 331502 | .3
Aol il laall dalal) oLy 410020 | 4
Wgiibaeay slaall U1 g dpstll elall (335 zluly (2udls () lsi 7 Blaly elis) 422040 | .5
Ak <l luSall 432100 | .6
Fowedd) 8] SISes S 432220 | .7
Ljmsasle OS5 | 461012 | .8
apaall Clazally Clilaally Glalged) = Slals o 477316 | .9
y eolgally ) lasly pasd | 712011 [.10
% ‘_,;aif_,yﬁj Ascliall cilawally <YYo (asilly maall | 712013 |.11
-4 il Liglesy e | 712051 (.12
Ll Slaedll ald yals 773031 |.13
o7, A)lall ANSH Jlaed 5] 821111 {4
e by dnyCued) dabailly 534a¥ly Cilanaly Giudl Aleay ughis #Sal | 3315011 [.15
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2. Approval of the Board of Directors'

gobsally juuaal) ASAN Jla (uly B3l BINI (alas duag o Adgal) —2

recommendation to increase the Company's issued
and _paid-up capital by 10% through the
distribution of free bonus shares to sharcholders.

approved by %99.335 of the shares represented in the
meeting, disapproval by %0 and abstention by %0.665 of

the shares represented in the meeting

3. Amending Article No. (6) of the Memorandum of
Incorporation and Article (5) of Chapter One of
the Company’s Articles of Association relating to
the Company's Capital.

approved by %98.995 of the shares represented in the
meeting, disapproval by %0.340 and abstention by

%0.665 of the shares represented in the meeting

Article before Modification

The Company’s authorized set at KWD
22,000,000 (Twenty-Two  Million
divided into 220,000,000

Twenty Million shares), with a nominal value of 100

capital is
Kuwaiti  Dinars),

shares (Two Hundred and

fils (One Hundred fils) per share, and all shares are in cash.

The Company’s issued and paid-up capital is set at KWD
18,024,151.700 (Eighteen Million,
Thousand, One Hundred and Fifty-One Kuwaiti Dinars,
and Seven Hundred fils), divided into 180,241,517
shares (One Hundred and Eighty Million, Two Hundred

Twenty-Four

shares), with a nominal value of 100 fils (One Hundred

fils) per share, and all shares are in cash.
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b besal) Ao Auilas Aaia agad 2aigi Bk oo %10 Ay

gLyl A ARl agul) (30 %699.335 Aty A8 sy il 3
o A agud) (0 950,665 A ¢ Lika) 5 o) Anesiy (38 30
 glaay)

SR Jaadll 0a (5) a8 Balally (sl sl (oo (6) aB) Balall (o -3
ASHEN e iy alally A 40 L",uh&! alaull

glain) b Al ol e %98.959 Apnsty A8 sally y gl
& Al g (50 960,665 Ams glial 5 %0.340 deudy (3830 e
. glaiay)

aeil) (L8 i)

Gspdes o) i 22,000,000/~ i 4 zradl A$ED Jle Gy 23
Gk 055 L) peme 220,000,000/ o gise (5SSl Lok

s pgad) gaang (oalt Aile) (b 100 g IS Bad (pens

asld) 3o 18,024,151/700 fhaes gsixidly jreaddl 4,80 Jle Gl 225
(048 700 5 s Hlins (ysenadiy 2nlgs Aibag ill (g sty dasfly igde site

Opaly alyy iy Lissle (il AL agme 180,241,517/~ (e gig0

and Forty-One Thousand, Five Hundred and Seventeen @» (
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Article after Modification
The Company’s authorized
22,000,000 (Twenty-Two
divided into 220,000,000

Twenty Million shares), with a nominal value of 100

capital is set at KWD
Million

shares (Two Hundred and

Kuwaiti  Dinars)

fils (One Hundred fils) per share, and all shares are in cash.

The Company’s issued and paid-up capital is set at KWD
19,826,566.800 (Nineteen Million, Eight Hundred and
Twenty-Six Thousand, Five Hundred and Sixty-Six
Kuwaiti Dinars, and Eight Hundred fils only), divided
into 198,265,668 shares (One Hundred and Ninety-Eight
Million, Two Hundred and Sixty-Five Thousand, Six
Hundred and Sixty-Eight shares), with a nominal value

of 100 Kuwaiti fils per share, and all shares are in cash.

4- Amending Article (50) of the Company’s Articles of

Association:
approved by %99.335 of the shares represented in the

meeting, disapproval by %.0 and abstention by %0.665 of

the shares represented in the meeting.

Article before Modification

An amount of not less than 10% of the net profits shall be
deducted annually by a resolution issued by the Ordinary

General Assembly upon a recommendation of the Board

of Directors, to form the Company's legal reserve. The~

General Assembly may stop this deduction if the legal”

reserve exceeds half of the Company’s issued capital,
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t paadl) amy Lall)
Osdes o) @la 22,000,000/~ dlaes 4s g peadll A5 Jle i) 205

ligtle 9oy (L) aga 220,000,000/ o gise (sS Sl lsde

19,826,566.800 j—lsas psially siuatdl 35, a1 Jla () 324y
B Al ey Lall gy deg A1 g dilaildig Ligale yodic da i &l
198,265,668 e dcjge (e Ludd Aslalaiy LisS Hlan gy
Ailaiag Lall (giasy Aneasy lsileg Ligale (ppnatiy il Al ) pgs

A ] preng S Gald Aile pgs IS e (Lages Bl

AN o) AU (10 (50) 08 Balall Jsaes —4

laial) & A aeudl) (e 999,335 sy A8 sally s guadll
b AL agull (30 20,665 A glilalg %0 Ay Gl pe
 plaiay)

aedll (LB [ yand)

S (dne z178) e bl Boalad) Aalall Bpnaal) cpe e s bigias alaiy
A (glal hlaal oSl ddlall ZLYY e %10 Co JB Y Auy
S e gleay) a2 13 g Uyl 138 iy Bpnaal Sns

o il BR8N (Sl
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The legal reserve may not be used to cover the Company's
losses or to secure the distribution of profits to shareholders
by a percentage not exceeding 5% of the paid-up capital in
years when the Company's profits do not allow for the
distribution of such percentage, due to the absence of a

voluntary reserve that permits such distribution of profits.

Any amounts deducted from the legal reserve must be
refunded to it when the profits of the following years
permit, unless this reserve exceeds half of the issued

capifal.

A percentage of the profits shall be deducted annually by
a resolution issued by the Ordinary General Assembly
upon a proposal of the Board of Directors, to meet the
obligations imposed on the Company by virtue of labor
and social security laws. A special fund may be established
to assist the Company’s workers and employees.

A percentage not exceeding ten percent (10%) of the net
profits may be deducted annually, by a resolution issued
by the Ordinary General Assembly upon a proposal of the
Board of Directors, to form a voluntary reserve to be
allocated for the purposes determined by the General
Assembly.

The Ordinary General Assembly may. upon a proposal of

the Board of Directors, distribute dividends to
shareholders at the end of the financial year. For such
distribution to be valid, it must be from real profits, in
accordance with generally accepted accounting principles,
and provided that such distribution does not compromise

the Company's paid-up capital.
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WY (e Al 038 auidis prans (LGS

Wl Iy mas Lodie 4ie abaiil Lo (gla) Aaloa¥) ) ala o caasg

el Jlalt ) et o ayy alaaYl 13 oS & L cdallll clgad)

SISV Gedas 18] e 5l Baalall Aelad) Bpmanl (e ey s Lisias e
Jaall il i A5 o Aaidl SR dgalsad ZLYY (e s
A Je scled gald Bgviaa ola jsmag delaayl clisdill

.Lé:mjilum_g

i) (8 Adlaall LY e ALl Bydie Ao 05 Y st (BlaY) Culaa

Goraall sy ) b U ey (g)loa)

Lol Algs (A58 o 513V alaa 58] el dnalal) Aalall dpraall jga
Wl e 08 o a3 daal i cpeateal) o lall AUl
Wl Gy sl 138 ey Vi clgale jlanall Aupalacall fgabuall W3 g5 cdids
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Article after Modification

A- An amount of not less than 10% (ten percent) of the net
profits shall be deducted annually by a resolution issued
by the Ordinary General Assembly upon a proposal of the
Board of Directors, to form the Company's legal reserve.
The General Assembly may stop this deduction if the legal

reserve exceeds half of the Company’s issued capital.

The legal reserve may not be used except to cover the
Company's losses or to secure the distribution of dividends
to shareholders by a percentage not exceeding 5% (five
percent) of the paid-up capital in years when the
Company's profits do not allow for the distribution of such
percentage, due to the absence of a voluntary reserve that

permits such distribution of profits.

Any amounts deducted from the legal reserve must be
refunded to it when the profits of the following years
permit, unless this reserve exceeds half of the Company’s

issued capital.

B- A percentage of the profits shall be deducted annually
by a resolution issued by the Ordinary General Assembly
upon a proposal of the Board of Directors, to meet the
obligations imposed on the Company by virtue of labor
and social security laws. A special fund may be established

to assist the Company’s workers and employees.

C- A percentage not exceeding 10% (ten percent) of the
net profits may be deducted annually, by a resolution
issued by the Ordinary General Assembly upon a proposal

of the Board of Directors, to form a voluntary (general)
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ouantll ey (i)

oelaa 181 Ao ol Fpolall Aalall pnaall (o jea bt g p il
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tadll 36,80 Jl ) chal e (glaY) alas) ol

S Al led e 3 Y] (glaY) el alasaad e Y
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reserve to be allocated for the purposes determined by the

General Assembly.

D- The Ordinary General Assembly may, upon a proposal
of the Board of Directors, decide to distribute dividends at

the end of the financial year or on a semi-annual basis.

"The Ordinary General Assembly may — at its annual
meeting — authorize the Board of Directors to execute its
resolution and allow it to distribute dividends for the first
half of the financial year at the percentages decided by the
Board.

For such distribution to be valid, it must be from real
profits, in accordance with generally accepted accounting
principles, and provided that such distribution does not

compromise the paid-up capital.

E- A percentage of 1% of the net profits shall be deducted
annually for the benefit of the Kuwait Foundation for the

Advancement of Sciences

A ale jamd) (ple) glasl alaal op€il Ldlal 2 LY

Jeladl duaeall laaaas

8 O B Gdae 1l e 2y doladl Aelall dunanll jean —
g Cread g e o Al dud) dilgs S 2L s
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After the completion of the agenda discussion and voting,
Mr. Marzouq Naser Al-Kharafi - Chairman of The Extra
General Assembly has announced the end of the Ordinary

General Assembly meeting at 1:30 PM.
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