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To the Board of Directors

Kuwait Cement Company

Kuwait Public Shareholding Company
State of Kuwait

Report on review of interim condensed consolidated financial information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Cement Company - K.P.8.C. ("The Parent Company") and its subsidiaries (together referred to as
“the Group”) as at 31 March 2026, and the interim condensed consolidated statements of income, income
and other comprehensive income, changes in equity and cash flows for the three month period then ended.
Management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard No (34)
“Interim Financial Reporting™. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 (Interim Financial Reporting).

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that nothing has come to our attention
indicating any violations during the three month period ended 31 March 2026, of the Companies’ Law No. |
of 2016 and its executive regulations, as amended, or the Parent Company's memorandum of incorporation
and articles of association, as amended, which might have materially affected the Group’s activities or its
interim condensed consolidated financial position.

We further report that during our review nothing has come to our attention indicating any material violations
of the provisions of law No. 7 of 2010, as amended, regarding the Capital Markets Authority and the
regulation of securities activity, its executive regulations and related instructions, as amended, during the
three month period ended 31 March 2026 in a way that might have materially affected the Group’s activities
or its interim condensed consoli finAncial position.

M
Faisal Saqer Al Saq
License No. 172 —"A”
BDO Al Nisf & Partners

Kuwait: 29 April 2026

BDO AL Nisf & Partners 15 a member of BDO International Limited, a UK company limited by guarantee, and forms part of the mternational BDO netwoark of
independent member firms.



Kuwait Cement Company - K.S.C. (Public) :
and its Subsidiaries ~
State of Kuwait

el M o iy
mwair CEmeny Gomeany;
Interim Condensed Consolidated Statement of Financial Position as at 31 March 2026

{Unaudited)

(All amounss are in Kuwaiti Dinars)

31 December

31 March 2025 31 March

Note 2026 (Audited) 2025
Assets
Non-current assets
Property. plant and equipment 4 132,521,146 130.257.489 125.177.143
Intangible assets 10 10 10
Investment propertics 770,641 770,641 770,641
Investment in associates 5 19,524,046 19.202,739 18.104,792
Financial assets at fair value through other ‘
comprehensive income 6 117.221,588 138.155.562 117.529.213
Right-of-use assets __ 6.861.738 6.986.421 1.870.219
Total non-current assets _276,899.169 295,372,862 263.452.018
Current assets o
Inventory 7 17,697,383 19,286.894 22.854.691
Accounts receivable and other debit balances 8 19,593.117 16,373,404 16,440.388
Financial assets at fair value through profit or loss 3 6.048,159 6.069,442 2;078.854
Cash and cash equivalents 9 9.220.339 6.704.724 7.526.803
Total current assets 52,558,998 48.434.464 48.900.736
Total assets 329.458.167 343.807.326 312.352.754
Equity and liabilities
Equity
Capilal 73,330,387 73.330.387 73.330.387
Share premium 26.675.810 26,675,810 26.675.810
Treasury shares 10 (13.546,935) (13,546.935) (13.546,9335)
Profits on sale of treasury shares 441,409 441409 441409
Statutory reserve 48.270,703 48,270,703 48,270,703
Voluntary reserve 42.048,346 42.048.346 42.048.346
General reserve 18,930,128 18,930.128 18.930.128
Investments revaluation reserve 14970410 35,291,814 14,735;085
Group's share in associates’ reserves 282757 219.858 68.904
Foreign currency translation reserve 107.854 107.854 107.854
Retained earnings ) 12.523.870 _  10.243,732 7.629,700
Equity attributable to shareholders of the Parent - -
Company 224.034.739 242,013,106 218.091.391
Non-controlling interests 203.916 221.077 199.558
Total equity 224.238.655 242.234.183 218.290.949
Liabilities
Non-current liabilities
Loans, bank facilities and Murabaha 11 58,749,800 53.995.360 48.493.648
Provision for employees’ end of service indemnity 4.386.347 4.367.758 4,314,303
Lease liabilities 5.025.715 5,649.660 845.965
Total non-current liabilities 68,161.862 64,012.778 53.653.916
Current liabilities
Loans, bank facilities and Murabaha 2 14.744,471 14,307.200 14.328.000
Accounts payable and other credit balances 12 21,772,249 22,712,235 25.557.267
Lease liabilities 540.930 540.930 522622
Total current liabilities 37.057.650 37.560,365 40.407,889
Total liabilities 105,219.512 101,573,143 94.061.805
Total equity and liabilities 329.458.167 343.807.326 312,352,754

The accompan i gZoLes are an intcgral part of the interim condensed consolidated financial information.

b L )

Dr. AbJulaziz Rashed Al Rashed MWO Al-Rashed
Chairman //.\«: “hairmaggnd CEO

jAv]



Kuwait Cement Company - K.S.C. (Public) ;
and its Subsidiaries e L
State of Kuwait m-mu;‘;ﬁ

Interim Condensed Consolidated Statement of Income for the three months ended 31 March 2026
(Unaudited)

(4!l amounts are in Kuwaiti Dinars)

Three months ended

Note 31 March
2026 2025

Sales 20,280,148 15,539,109
Cost of sales 13 (16,746.,131) (13,748.718)
Gross profit 3,534,017 1,790,391
Selling, general and administrative expenses (896,574) (890,342)
Net income from other activities 14 315,774 62,173
Operating profit 2,953,217 962,222
Provision for expected credit losses no longer required 8 14,468 -
Finance charges (741,848) (759,093)
Interest income 3,393 9,293
Net investments (loss) / income 15 (232,957) 56,050
Group’s share in associates’ business results 5 253,381 (201,087)
Net profit for the period before deductions 2,249,654 67,385
Kuwait Foundation for the Advancement of Science (15,301) (292)
National Labour Support Tax (56,176) (3,080)
Zakat (22,471) (2,219)
Net profit for the period 2,155,706 61,794
Attributable to:

The Parent Company’s Shareholders 2,153,112 60,006
Non-controlling interests 2,594 1,788
Net profit for the period 2,155,706 61,794
Basic and diluted earnings per share (fils) 16 3.02 0.08

The accompanying notes are an integral part of the interim condensed consolidated financial information.
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Kuwait Cement Company - K.S.C. (Public)
and its Subsidiaries
State of Kuwait
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Ko Gememr Commany

Interim Condensed Consolidated Statement of Income and Other Comprehensive Income for the

three months ended 31 March 2026
(Unaudited)

Net profit for the period

Items of other comprehensive (loss) / income:
Items that may be reclassified subsequently to the interim
condensed consolidated statement of income:

Group’s share of associates’ reserves

Items that will not be reclassified subsequently in the interim

(All amounts are in Kuwaiti Dinars)

Three months ended

condensed consolidated statement of income:

Changes in fair value of financial assets at fair value through
other comprehensive income

Total other comprehensive (loss) / income for the period
Total comprehensive (loss) / income for the period

Attributable to:

The Parent Company’s Shareholders
Non-controlling interests

Total comprehensive (loss) / income for the period

_ 31 March
2026 2025
_ 2,155,706 61,794
62,899 94,787
(20,220,177) 6,440,065
(20,157,278) 6,534,852
_(18,001,572) 6,596,646
(17,983,394) 6,589,963
(18,178) 6,683
_(18,001,572) 6,596,646

The accompanying notes are an integral part of the interim condensed consolidated financial information.
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