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Mr. Mohammad Saud Al-Osaimi

Chief Executive Officer- Boursa Kuwait Company

Greetings,

Subject: Outcomes of NIND's BOD Meeting

We are pleased to inform you that the Board of Directors
held its meeting on Thursday 14/05/2026 at 1:30pm (KT)
and approved the Interim condensed consolidated
financial information for the period ended 31/03/2026

(results form attached).

We are pleased to announce that the analyst conference
call which will be held through live webcast session on

Thursday 21/05/2026 at 1:30 afternoon (KT).

Interested parties are welcome to contact us through

following email: investor.relation@nig.com.kw to provide

them with the invitation and access details for the

aforementioned conference.

Sincerely,

Ahmed M, Hassan

Chief Executive Officer
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of ditectors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - Kuwaiti Public Shareholding Company (the “Parent Company”) and its
subsidiaries (together referted to as “the Group”) as of 31 Match 2026 and the related interim condensed
consolidated statements of profit or loss, profit oz loss and other comprehensive income, changes in equity and
cash flows for the three-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of petsons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
Intetnational Accounting Standard 34, “Interim Financial Reporting™

Report on teview of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incotpotation and Articles of Association, as amended, have occurred during the three-month period ended
31 Match 2026 that might have had a material effect on the business or financial position of the Parent
Company.

We furthet report that, duting the course of our review, we have not become aware of any material violations
of the provision of law no. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2026 that might have had a material effect on the business or
financial-positioiiof-the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 May 2026



National Industries Group Holding - KPSC and Subsidiavies 2
interim Condensed Consolidated Financial Information
31 March 2028 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months Three months

ended 31 ended 31
March 2026 March 2025
Note (Unaudited) (Unaudited)
KD '000 KD '000
Continuing operations
Revenue from sales and contracts with customers 23,015 26,247
Cost of sales and contracts with customers (20,890) (22,896)
Gross profit 2,125 3,351
(Loss)/gain from financial assets at fair value through profit or loss (10,454) 18,033
Dividend income 1,673 660
Interest income 1,967 1,982
Share of results of associates 10 12,393 12,254
Rental income 588 605
Other income 2,315 1,673
10,507 38,458
General, administrative and other expenses (5,942) (6,424)
Distribution costs (1,602) (1,644)
Finance costs (9,785) (10,337)
(Loss)/profit before taxation (6,822) 20,053
Taxation charged on overseas subsidiaries (80) (98)
(Loss)/profit for the period from continuing operations (6,902) 19,955
Profit for the period from discontinued operations 5 439 937
(Loss)/profit for the period (6,463) 20,892
{Loss)/profit for the period attributable to:
Owners of the Parent Company (9,993) 17,762
Non-controlling interests 3,530 3,130
(6,463) 20,892
Basic and diluted (loss)learnings per share attributable to the
Owners of the Parent Company
- From continuing operations (4.05) Fils 6.90 Fils
- From discontinued operations 0.04 Fils 0.23 Fils
6 (4.01) Fils 7.13 Fils

The notes set ont on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.



Mational Industries Group Holding — KPSC and Subsidiavies
Interim Gondensed Consolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months Three months

ended 31 ended 31
March 2026 March 20256
(Unaudited) (Unaudited)
KD '000 KD '000
{Loss)/profit for the period {(6,463) 20,892
Other comprehensive income/(loss):
items that may be reclassified subsequently to consolidated statement of
profit or loss:
Exchange differences arising on translation of foreign operations 1,485 {1,045)
Net change in fair value of financial assets at FVTOC! - 10
Share of other comprehensive |oss of associates {3,696) (3,205)
{2,211} (4,240}
lems that will not be reclassified subsequently to consolidated statement
of profit or loss:
Net gain/(loss) from defined benefit plan 239 (104)
Net change in fair value of financial assets at FVTOCI (639) {6,035)
Share of other comprehensive income of associates 295 643
{105) {5,4986)
~Total other comprehensive loss for the perlod (2,316) (9,736)
Total comprehensive (loss)income for the period {8,779) 11,156
Total comprehensive (loss}fincome attributable to:
Owners of the Parent Company (10,664) 11,858
Non-controlling interests 1,885 (702)
(8,779} 11,158

The notes set ot on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.



NMational Industries Group Holding - KPSC and Subsidiaries

Interim Condensed Consolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2026 2025 2025
Note (Unaudited) (Audited) {Unaudited)
KD '000 KD '000 KD '000
Assets
Cash and cash equivalents 7 175,337 196,573 198,897
Accounts receivable and other assets 125,909 151,564 149,575
Inventories 22,707 44,752 45,762
Trading properties 1,236 1,402 -
Financial assets at amortised cost 14,002 13,991 10,818
Financial assets at fair value through profit or loss 8 449,354 462,902 435,235
Financial assets at fair value through other comprehensive
income 9 115,948 135,583 140,130
Investment properties 54,270 68,789 69,583
Investment in associates 10 513,357 493,047 437,197
Property, plant and equipment 95,003 114,468 116,766
Intangible assets 8,338 8,652 9,303
Goodwill 6,504 6,300 5,959
1,581,965 1,698,023 1,619,225
Assets included in disposal group classified as held for
distribution to owners 5 116,290 - -
Total assets 1,698,255 1,698,023 1,619,225
Liabilities and equity
Liabilities
Due to banks 7 16,619 16,773 12,884
Accounts payable and other liabilities 91,376 109,085 100,375
Borrowings 1 740,548 732,864 707,617
Bonds 12 38,100 38,100 38,100
Provisions 10,348 18,853 18,052
896,991 915,675 877,028
Liabilities included in disposal group classified as held for
distribution to owners 5 32,246 - -
Total liabilities 929,237 915,675 877,028
Equity
Share capital 13 253,044 253,044 240,994
Share premium 13 175,435 175,435 175,435
Treasury shares 14 (23,975) (23,975) (23,975)
Statutory and general reserves 79,319 79,319 64,597
Other components of equity 16 (9,999) (9,052) (7,588)
Retained earnings 112,344 122,218 113,156
Equity attributable to the owners of the Parent Company 586,168 596,989 562,619
Non-controlling interests 182,850 185,359 179,578
Total equity 769,018 782,348 742,197
Total liabilities and equity 1,698,255 1.@023‘"' 1,619,225
/ R s
S " {/f]”"

Sa'ad Mohammed Al-Sa'ad
Chairman

o 5 g
_~Ahmad Mohammed Hassan
i~ Chief Executive Officer

The notes set out on pages 9 1o 26 form an integral part of this interin: condensed consolidated financial information.



