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The Board of directors,

Marakez Real Estate Development Company — K.P.S.C
(Previously: Real-Estate Trade Centers Company K.P.S.C)
Kuwait

Review report on the interim condensed financial information

Introduction

We have reviewed the accompanying interim condensed statement of financial position of
Marakez Real Estate Development Company — K.P.S.C (Previously: Real-Estate Trade
Centers Company K.P.S.C) (“the Company™) as at March 31, 2026 and the related interim
condensed statements of profit or loss and other comprehensive income, changes in equity and
cash flows for the three-month period then ended. The management of the Company is
responsible for the preparation and presentation of this interim condensed financial
information in accordance with International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34™). Our responsibility is to express a conclusion on this interim condensed
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.” A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial information is not prepared, in all material
respects, in accordance with IAS 34 “Interim Financial reporting”.

R&dl Middle East - Head Office: Dasman Cornplex - Block 2 - 9" Floor - Ahmed Al Jaber Street - Sharq - Kuwait
P.0. Box 22351 Safat, (13084), Kuwait - Tel.: +965 2246 4573-7 - Fax: +965 2241 4956 - E-mail: info-kuwait@rodlme.com - www.redlme.com



Report on Review of Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed financial information is in
agreement with the accounting records of the Company. We further report that, to the best of
our knowledge and belief, nothing came to our attention indicating any contravention during
the three-month period ended March 31, 2026 of the Companies Law no. 1 of year 2016 and
related Executive Regulations, as amended, and the Law no. 7 of year 2010 concerning the
establishment of the Capital Market Authority and the regulation of securities activity, its
bylaws, and relative instructions nor of the Company's Memorandum of Incorporation and
Articles of Association, as amended, that might have had a material effect on the business of
the Company or on its interim condensed financial position.

=
Ali A. Al Hasawi
License No. 30 -A
Rédl Middle East
Burgan - International Accountants

May 13, 2026
State of Kuwait
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Marakez Real Estate Development Company — K.P.S.C

(Previously Real-Estate Trade Centers Company K.P.S.C)
Kuwalit

Interim condensed statement of financial position as of March 31, 2026
(Unaudited)

“All Amounis ave in Kwwaiti Dinar"

Exhibit -A

(Audited)
March December March
Note 31, 2026 31,2025 31,2025
Assets
Non-current assets
Property and equipment 34 51 110
Intangible assets 1 1 1
Investment properties 5 19,096,431 19,000,000 19,798,229
19,096,466 19,000,052 19,798,340
Current assets
Financial investments at fair value through profit or
loss 6 23,100 -
Due from related parties 10 29,023 - 89
Receivables and other debit balances 51,460 18,671 26,103
Cash and cash equivalents 7 2,315,078 1,544 494 472
2,418,661 1,563,165 26,664
Total assets 21,515,127 20,563,217 19,825,004
Equity and liabilities
Equity
Share capital 8 15,000,000 15,000,000 15,000,000
Treasury shares 9 (716,444) (946,660) (946,660)
Statutory reserve 1,574,000 1,574,000 1,283,988
Voluntary reserve 1,464,644 1,464 644 1,174,632
Treasury shares reserve 712,076 -
Retained earnings 3,109,482 3,072,377 925,598
Total equity 21,143,758 20,164,361 17,437,558
Non-current liabilities
Due to related parties 10 3,025 3,025 2,150,000
End of service benefits 24,757 24,194 22,073
27,782 27,219 2,172,073
Current liabilities
Payables and accrued expenses 1l 343,587 371,637 215373
Total liabilities 371,369 398,856 2,387,446
Total equity and liabilities 21,515,127 20,563,217 19,825,004
g
\
J— L J
Talal Abdul Hameed Dashti
Chairman

The accompanying notes form an integral part of this interim condensed financial information.



.00k g kil 5 ghaill 38) 5 48y
(g b A linld 55 390 50 A, ;i)

oy g1
2026 Caka 31 (b dgsiall i L300 5 G0N GBS (a pall JAY1 Jald) Jiall g B Al gl gy oy
(e )
s Sl il jllaall aran”
o Aagiiall ] L5801 5 g5
w31 gl

2025 2026
Sl gy
17,780 96,431 5 Ag el il jlind Askalt Lalt B Hull ila
17,270 = Ay sLaind @il jlie O jlaat culal )
36,745 - A Aplall it Aa 93 Gayh day
Szl IO e Aabadl Aagily <l L Aalall Lol L3 el
1,200 3 sl

71,795 97,631
s LYy Ly laall
(10,618) (11,363) Coida gl s
(28) (16) Cabana g ASHaq gl
(14,061) (47,419) 4 ol g dga gae iy Jlae
dyih gl Allanll poa Ay pun g 318 31 lustia] Jll 3 il oy (ila
47,088 38,833 alad) pail] Gy gl dsan'sa ducas
(299) (394) sl
(747) (985) Agida gt Alanll pe s Ay o
(424) (349) gl il S sy B
45,618 37,105 85 gy Mo
. - 3l LAY Jalah Jaal
45,618 37,105 B A Jal&M (Jaall  Maa
0.33 0.26 12 (contl)/pgesall Ay

AR Ayt A e el 038 a3t Y Yo o JSG Ayl ilaliag) o



Exhibit - B
Marakez Real Estate Development Company — K.P.S.C

(Previously: Real-Estate Trade Centers Company K.P.S.C)
Kuwait

Interim condensed statement of profit or loss and other comprehensive income for the three-month
period ended March 31, 2026
{Unaudited)

“All Amounts are in Kuwaiti Dinar"

Three-month period ended

Note March 31
2026 2025

Revenue
Net change in fair value in investment properties 5 96,431 17,780
Rental income from investment properties - 17,270
Related party no longer required - 36,745
Change in fair value of investments at fair value through profit or
loss 1,200

97,631 71,795
Expenses and other charges
Employees costs (11,363) (10,618)
Depreciation property and equipment (16) (28)
General and administrative expenses (47,419) (14,061)
Net profit for the period before Zakat, National Labour Support
Tax and KFAS 38,833 47,088
Zakat (394) (299)
National Labour Support Tax (985) (747)
KFAS (349) (424)
Net profit for the period 37,105 45,618
Other comprehensive income for the period - =
Total comprehensive income for the period 37,105 45,618
Earning per share (Fils) 12 0.26 0.33

The accompanying notes form an integral part of this interim condensed financial information.



