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To : Capital Markets Authority
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Subject : Results of the Board of Directors
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Meeting for SANAM Group Holding Company

(K.P.S.C)

Reference to the above-mentioned subject, and

in compliance with the requirements of the
article of disclosures of essential information
from book Ten (Disclosure and Transparency) of

the bylaws of the Capital Markets Authority Law
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and Regulating Securities Activities and its Rty PSP
amendments, and accordingly, attached is the L? il 5,8l AU Ll C‘L"' C-"}“-"ﬁﬁééﬁ
financial results form for the period ending
.2026/03/31
31/03/2026.
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Dr. Sulaiman T. Al- Abduljader
Vice Chairman & CEO
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Commercial Registration No. 32700 &8, s a3 Jaw

www.sanam.com

P.O.Box 491 Alsouq Aldakhili, Kuwait 15254
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Approved financial statements. suezall 2 UL e B
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2025-03-31 2026-03-31

188,401 aluss polsll (3 )lull) modl Lo

% 333.27 100,413 435,057 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
daazelly Apuoledd!l iad) (8ylens) &y

% 220.34 0.59 1.89 ) ) .
Basic & Diluted Earnings per Share
Uglazll ilsgmgll
% 141.09 2,089,081 5,036,553 ’ T
Current Assets
ol | Jlex)
% 10728 12,316,406 25,529,185 st dler!
Total Assets
olaall b |
% 117.25 261,005 567,044 N ’ -
Current Liabilities
Sbedbll Jles)
% 58.26 421,616 667,239 il

Total Liabilities

A1 36, 40 o lies Lol LW G JLon]
% 109.02 11,894,790 24,861,946 Total Equity attributable to the owners of the
Parent Company

Alaadl alslYl s

% 0.11 346,901 347,287 .
Total Operating Revenue
Ala sl 5yl 70l Sl
% 141.03 144,087 347,287 _ _ el
Net Operating Profit (Loss)
%0 Sl s uzgy ¥ 1eSle yilus uzgy ¥ go3ull JUI (el / LaSIAL yslusd!
’ No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital
et I~
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Statement
2025-03-31 2026-03-31
128,20 walisy (ol (3,Lucl) ol dlo
AN Gebas ¥ Net Profit (Loss) represents the amount
Not Applicable Not Applicable attributable to the owners of the parent
Company
LN EANTR EEFES (PR VN D PO (3{DPEY PPN
Not Applicable Not Applicable Basic & Diluted Earnings per Share
Gy ¥ Sean ¥ Al adll slsly! Jles)
Not Applicable Not Applicable Total Operating Revenue
G Y Gebaiy ¥ Al il (3ylased) ol $lo
Not Applicable Not Applicable Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l e 3oy Y @

The increase in net profit is attributable to the increase S Pl pamas by M ol Blus g Las)) i 3920
in the share of results from associate companies. 1S

Ter (L5
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SANAM SANAM Group Holding Company (K.P.S.C)

1. | Unqualified Opinion Laimie e gly | .1

2. | Qualified Opinion 0O Laimiagly | .2

3. | Disclaimer of Opinion O ghlleluf pue | .3

4. | Adverse Opinion O oSl | 4

In the event of selecting item No. 2,3 or 4, Al o 4 613 512 08 an Hlas ) Jlm

the following table must be filled out, and this form is not dbend i o Lo oo gl ok it Wy JL g
considered complete unless it is filled. i
7.
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Luas clayiey
— None /.>s,¥ . i i
Cash Dividends
Axin T laygs
— None /u>s¥ e
Bonus Share
&> Eilanied
— None /u>s¥ L v
Other Dividend
. Lyl aies pute
— No Dividends / 7Ll a5 amgs ¥ e
e No Dividends
— None / a>e: ¥ ed® None /.>g: ¥ b ity
Issue Premium Capital Increase
LL‘ i B ... -
— None /ux>g, ¥ . o
Capital Decrease
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Vice Chairman & CEO
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Dr. Sulaiman T. Al- Abduljader
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
Sanam Group Holding Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Sanam
Group Holding Company — KPSC (the “Parent Company”) and Subsidiaries (collectively the “Group”) as at
31 March 2026 and the related interim condensed consolidated statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the three-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to out attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note 7 to the interim condensed consolidated financial information which describes that
the valuation carried out for a tight of use land included under investment properties is based on the fact that
the Group will renew the right of use land lease contract for a further 30 years upon expiry of the lease contract
in 2039. Though the management intends to develop the property and renew the lease upon expiry, the renewal
itself depends upon the approval of such renewal request by the relevant authorities. The ultimate outcome of
the said renewal cannot be determined presently and consequently no adjustments have been done to the
cartying value of the right of use of land. Our conclusion is not modified in respect to this matter.

Repott on other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occutred during the three-month period ended 31
March 2026 that might have had a matetial effect on the business or financial position of the Parent Company.
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» Grant Thornton

Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
Sanam Group Holding Company — KPSC (Formerly: Sanam Real Estate Company — KPSC)

Report on other legal and regulatory requitements (continued)

We further report that, during the course of out review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations duting the three-month petiod ended 31 Matrch 2026 that might had a
material effect on the business or financial position of the Parent Company.

il

a

Sara A. Al-Aiban
(Licence No. 288-A)
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 May 2026
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Sanam Group MHolding Company - KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months Three months
ended 31 ended 31
Note March 2026 March 2025
(Unaudited) (Unaudited)
KD KD

(Restated)

Net gain / (loss) from financial assets at FVTPL 7,057 (1,633)
Share of results of associates 8 321,674 83,638
Management fees 68,229 68,555
Interest and other income 139,498 44,584

536,458 195,144
Expenses and other charges
Staff costs (56,515) (59,239)
General, administrative and other expenses (43,038) (38,247)
Depreciation expenses (4,006) (3,290)

(103,559) (100,776)

Profit for the period before provision for contribution to Kuwait
Foundation for the Advancement of Sciences (KFAS), provision

for Zakat and National Labour Support Tax (NLST) 432,899 94,368
Provision for contribution to KFAS (2,253) (938)
Provision for Zakat (2,744) (235)
Provision for NLST (11,401) (2,679)
Profit for the period from continuing operations 416,501 90,516
Discontinued operations
Profit for the period from discontinued operations 5.3 18,556 9,897
Profit for the period 435,057 100,413

Other comprehensive (loss) / income:

Items that will be reclassified subsequently to Interim condensed
consolidated statement of profit or loss:

-Exchange differences arising on translation of foreign operations 36,336 -

Items that will not be reclassified subsequently to the Interim condensed
consolidated statement of profit or loss:

-Net change in fair value of financial assets at FVTOCI (3,045) -
Total other comprehensive income 33,291 -
Total comprehensive income for the period 468,348 100,413

Basic and diluted earnings per share attributable to shareholders of
the Parent Company:

- From continuing operations 1.81 Fils 0.75 Fils
- From discontinued operations 0.08 Fils 0.08 Fils

Basic and diluted earnings per share attributable to shareholders of
the Parent Company 6 1.89 Fils 0.83 Fils

The notes set ont on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.
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Sanam Group Holding Company ~ KPSC and Subsidiaries 4
Interim Condensed Consolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec 31 March
2026 2025 2025
Note  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 348,628 224,500 1,751,910
Investment properties 7 2,336,887 2,328,116 2,348,695
Financial assets at fair value through other
comprehensive income 122,293 125,338 107,115
Investment in associates 8 17,684,824 16,826,814 5,969,605
Fixed deposit - - 50,000
20,492,632 19,504,768 10,227,325
Current assets
Assets included in disposal group classified as held
for sale 5.3 1,794,664 1,828,062 -
Inventory - - 45,500
Financial assets at fair value through profit or loss 234,446 227,389 317,539
Accounts receivable and other assets 172,472 115,032 517,685
Cash and cash equivalents 9 2,834,971 3,829,759 1,208,357
5,036,553 6,000,242 2,089,081
Total assets i 25,529,185 25,505,010 12,316,406
Equity and liabilities
Equity
Share capital 10 22,050,000 22,050,000 10,500,000
Legal reserve 397,073 397,073 183,893
Voluntary reserve 397,073 397,073 183,893
Foreign currency translation reserve 23,793 (12,543) 8,036
Treasury shares 15 (441,260) (37,403) -
Treasury shares profit reserve 12,863 12,863 12,863
Cumulative changes in fair value (10,207) (7,162) (25,385)
Retained earnings 2,432,611 1,997,554 1,031,490
Total equity 24,861,946 24,797,455 11,894,790
Liabilities
Non-current liabilities
Provision for end of service indemnity 100,195 96,323 160,611
Current liabilities
Liabilities included in disposal group classified as
held for sale 5.3 276,108 328,062 -
Accounts payable and other liabilities 290,936 283,170 261,005
567,044 611,232 261,005
Total liabilities 667,239 707,555 421,616
Total equity and liabilities 25,529,185 25,505,010 12,316,406
Waleed Hamad Al-Sumait Dr. Sulaiman Tateq Al-Abduljader
Chairman Vice chairman & CEO

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.
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Sanam Group Holding Company - KPSC and Subsidiaries 5
interim Condensed Consolidated Financial information
31 March 2026 (Unaudited)
Interim condensed consolidated statement of changes in equity
Foreign Treasury
currency shares Cumulative
Share Legal Voluntary  translation Treasury profit changes in Retained
capital reserve reserve reserve shares reserve fair value earnings Total
KD KD KD KD KD KD KD KD KD
Balance at 1 January 2026 (Audited) 22,050,000 397,073 397,073 (12,543) (37,403) 12,863 (7,162) 1,997,554 24,797,455
Purchase of treasury shares - - - - (403,857) - - - (403,857)
Transactions with owners - - - - (403,857) - - - (403,857)
Profit for the period - - - - - - - 435,057 435,057
Total other comprehensive income / (loss) - - - 36,336 - - (3,045) - 33,291
Total comprehensive income / (loss) for the period - - - 36,336 - - (3,045) 435,057 468,348
Balance at 31 March 2026 (Unaudited) 22,050,000 397,073 397,073 23,793 (441,260) 12,863 (10,207) 2,432,611 24,861,946
Balance at 1 January 2025 (Audited) 10,500,000 183,893 183,893 8,036 - 12,863 (25,385) 931,077 11,794,377
Total comprehensive income for the period - - - - - - - 100,413 100,413
Balance at 31 March 2025 (Unaudited) 10,500,000 183,893 183,893 8,036 - 12,863 (25,385) 1,031,490 11,894,790

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.
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Sanam Group Holding Company - KPSC and Subsidiaries 6
Interim Condensed Consolidated Financial Information
31 March 2026 (Unaudited)

Interim condensed consolidated statement of cash flows

Three months Three months

ended 31 ended 31
March 2026 March 2025
(Unaudited) (Unaudited)
Note KD KD
(Restated)
OPERATING ACTIVITIES
Profit for the period before provision for contribution to KFAS,
provision for Zakat and NLST 432,899 94,368
Adjustments:
Share of results of associates (321,674) (83,638)
Depreciation expenses 4,006 3,290
Interest income (33,526) (30,685)
Provision for end of service indemnity 3,872 2,896
85,577 (13,769)
Changes in operating assets and liabilities:
Accounts receivable and other assets (57,440) (2,533)
Financial assets at fair value through profit or loss (7,057) 1,633
Accounts payable and other liabilities (8,632) (5,609)
Cash flows from / (used in) operation 12,448 (20,278)
KFAS paid - (9,767)
Net cash from / (used in) continuing operations 12,448 (30,045)
Net cash (used in) / from discontinued operations (26,412) 11,281
Net cash used in operating activities (13,964) (18,764)
INVESTING ACTIVITIES
Additions to property, plant and equipment (128,134) (37,182)
Additions to Investment properties (8,771) -
Investment in associates (500,000) =
Interest income received 33,526 -
Net cash used in investing activities from continuing operations (603,379) (37,182)
Net cash used in investing activities from discontinued operations - (42,689)
Net cash used in investing activities (603,379) (79,871)
FINANCING ACTIVITIES
Purchase of treasury shares (403,857) -
Net cash used in financing activities (403,857) -
Net decrease in cash and cash equivalents (1,021,200) (98,635)
Cash and cash equivalents attributable to discontinued operations 26,412 33,509
Cash and cash equivalents at the beginning of the period 3,829,759 273,483
Cash and cash equivalents at the end of the period for continuing
operations 9 2,834,971 208,357

The notes set out on pages 7 to 20 form an integral part of these interim condensed consolidated financial information.



