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The Commercial Real Estale Co. kpse. .p.dput iy jiad iy sl y 2l ouT(1n 3)26042026
Date: 26/04/2026 2026/04/26 Ll
To: Boursa Kuwait Company Crafoedl CogSI a9y 4S54 / Baludl
Dear Sirs, cdng dds Agnes

Subject: Supplementary Disclosure regarding Minutes of Meetings Asbadl Aabadl Apaezedl | Slein] piama oLy JuSo 7 Ladl 15450l

for the Ordinary and Extra-Ordinary General Assembly Meetings of (5ehian ) Bgliadl Anlmill A€, 400 olall pl Aalal 3 Iy
The Commercial Real Estate Company (K.P.S.C) for YE 31/12/2025 =7 2
2025/12/31 3 ad ) adU | wdd

In reference to the above subject, and to the requirements of article i

(4-1-1/27) of the 10*" Book (Disclosure and Transparency) of the saladl QUSI 60 (27/1-1-4) UL Leliy codle goeosbl Jf 85l
Executive Regulations of Law No. 7 of 2010 regarding the 2010 #l 7 o8 Oglall ddaaiall Aedlf e (A:8laddly 7 Lad)ll)
establishment of the Capital Markets Authority and the regulation of cadautads AU Gl Lol pdasty JUL Slgad 22pa LAY s

securities activity and its amendments regarding disclosure of ) | ke | ks
. N . ud-l - . A -LH.E'I
material information. spa95d] Silaglal U'"CLN; Ol

We are pleased to attach the supplementary disclosure form including Fleizl s s U zlad¥l zises o0 o5 ol Lpus

the Minutes of Meetings for the ordinary and extraordinary general Agliadl Huyletll 35,400 Lsladl iy Asladl Zelall Anos
assembly meetings of The Commercial Real Estate Company, which ~ ~ B
2026/04/20 syl cgudaid

were held on 20/04/2026.

Sincerely Yours, cudilly pl Al @508 Joudy g lindig

\,_.\-
;_; s Eng. Abdulmutaleb A.M. Marafie
f‘p Chief Executive Officer
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Attachments: waladll
1. The Ordinary and Extra-Ordinary General Assembly Quorum Report. Aaaladl pd g Zyaladl Laladl dia ozl wiliad yyds A

2. The Ordinary and Extra-Ordinary General Assembly Voting Report. Al peg Baslall 2alall aazdl cugiald yiyas

3. Electronic voting report of the Ordinary and Extra-Ordinary General Assembly. astall pdg Ayaladl e ladl Aunazll ig SIYI Cugeaill pydi 3
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Supplementary Disclosure Form

Date

Name of the Listed Company

The Commercial Real Estate Company (K.P.5.C)

Supplementary Disclosure regarding Minutes of Meetings for
Ordinary and Extra-Ordinary General Assembly Meetings of The
Commercial Real Estate Company (I.P.5.C) for YE 31/12/2025

Date of the Previous Disclosure

20/04/2026

Developments that Occurred to the Disclosure

Further to our previous disclosure regarding the results of the Ordinary and
Extra-Ordinary General Assembly Meetings of The Commercial Real Estate
Company (K.P.S.C.) held on 20/04/2026, we are pleased to attach the
following:

1. Minutes of the Ordinary and Extra-Ordinary General Assembly Meeting
certified by the Ministry of Commerce and Industry.

2, Quorum report of the Ordinary and Extra-Ordinary General Assembly.

3. Voting Report of the Ordinary and Extra-Ordinary General Assembly.

4. Electronic voting report of the Ordinary and Extra-Ordinary General
Assembly.

2026/04/26

Significant Effect of the material information on the financial

position of the company

There is no material impact on the financial position of the company.

The issuer of this disclosure bears full responsibility for the soundness, accuracy,
and completeness of the information contained therein. The issuer acknowledges

that it has assumed care of a prudent person to avoid any misleading, false, or |

incomplete information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applies to any damages incurred by any Person because
of the publication of this disclosure, permitting its dissemination through their
electronic systems or websites, or its use in any other manner.
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Minutes of Ordinary General Assembly Meeting

The Commercial Real Estate Company (K.P.5.C)

for the financial year ended on 31 December 2025

The Ordinary General Assembly Meeting of The Commercial Real Estate
Company (K.P.5.C) was held on Monday, April 20, 2026 at 11:00 AM, in the
headquarters of The Commercial Real Estate Company - Sharq - Jaber Al
Mubarak Street - Second Floor- Al-Tijaria Hall physically and electronically
(EAGM), based on the of the Board of Directors invitation in the
newspaper, company's website, the notification letter addressed to the
Ministry of Commerce and Industry, and the disclosures sent to Boursa
Kuwait and the Capital Markets Authority.

The meeting was chaired by Mr. AbdulFatah Mohamed Rafie Marafie, as
Chairman of the Board of Directors; beginning the meeting in the name of
Allah, the Most Gracious, the Most Merciful, and prayers and peace be
upon our Prophet Muhammad, may God bless him and grant him and his
family and companions’ peace. and he welcomed all atrendees. And before
starting to discuss the agenda items, recitation of verses from the Hnly
Quran was listened to.

»  The meeting was attended by the following:
1. The Commercial Real Estate Company (Al-Tijaria)
Mr. Fuad Hassan Darwish - Accounting Department Manager
2. Dar Al Reqabah for Islamic Consultations:
Sheikh/ Zia' Alrahman Shams Alrahman - Representative of Shari'a
Board
3. Deloitte & Touche - Al-Wazzan & Co.:
Mr. Ali Bader Al Wazzan - Representative of External Auditor
4.  Kuwait Clearing Company (Magasa):

Mr. Khalid Abdullah Alomary - Representative of Maqasah

> Legal Quorum:

The Chairman of the Board of Directors (chairman of the meeting)
announced to the shareholders that the necessary quorum was met for the
validity of the meeting of the Ordinary General Assembly based on the
statement of the Kuwait Clearing Company. The percentage of attendance
represents 81.362% of the total free shares of the Company’s capital of
1,866,916,617 shares after excluding treasury shares of 29,004,126 shares,
equivalent to 1.53% of the Company’s capital shares, according to the

following:
~ Quorum Attendees Total JLe=3

Shq;e; percentage % %81.362 21.594%
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Physical yga>
59.768%

Shares No. 1,518,965,526 403,149,333

1,115,816,193

Mr. AbdulFatah Marafie started the meeting by presenting the agenda
items for discussion while providing the shareholders with the opportunity
to vote as follows:

Jleld Lady cnenlud! Bolud) cugsatlly 24304

1- Discuss and approve the Board of Directors' report on the company’s
activity and financial position for the financial year ended
31/12/2025. And it was approved according to the following:

__ Voting percentage % Abstained aiial

Percentage from attendance

Disagreed 381g.5 el

Al JUT 23S a9 4S5 boldd e ByloY! pudoma yoyds Addlie 1

laagaaal gkl cuesg.dele a8aliallg2025/12/31 3 bl a_JULI

Agreed 38l

The Commercial Real Estate Co. K.P.S.C.
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2- Read and approve the report of the Shari'a Supervisory Committee for

the financial year ended 31/12/2025. And it was approved according

to the following:

Abstained atisl

Vot_ing percentagieﬁ%_

Percentage from attendance

G Adl AU Al oo Aeydll LE As a5 plew -2
: JUud Lady 3251 5kl sy ke ABalially 2025/12/31

Disagreed! 38154l

3- Discuss and approve the report of the external auditor for the
financial year ended 31/12/202. And it was approved according to the
following: N

Voting percentage % Absrained aiisl

Percentage from attendance

Disagreed 38153 ol

3 Al LIW Badl e 2Ll Gblusdl Gl po yyds addla
1 Jlil) Ladg 228l oLl cuaty dule #33Lally 2025/12/31

%99.490

4- Read and approve the Governance Report and the Audit Committee
Report for the financial year ended 31/12/2025. And it was approved
according to the following: -

Voting percentage % Abstained aiial

Percentage from attendance

& il AU Read) 380l L yayaTg BaSyaell iydT 0 US BHL -4
JUild Lasy 4asl gl ceady . pple AB3Lalls 2025/12/31

Disagreed /s

Agreed 33l
%92.888

5- Discuss and approve the company's consolidated financial statements
for the financial year ended 31/12/2025. And it was approved

according to the following:

Voting percentage % Abstained auisl

Percentage from attendance

Disagreed 38151 pl

& Ad! Ul aidl e 45,40 Zaexll 2JUI clldl 4ddle -5
: Jllt Ladg aas) gl custy Lple 2330alls 2025/12/31

%99.527

G- Present any violations or penalties that have been issued by the
regulatory authorities or any related sanctions if imposed on the
company during the year 2025 (if any). And it was approved since no
violations, penalties or related sanctions have been issued by the

regulatory authorities on the company during the year 2025,

to the following:

according

Voting percentage % Abstained aiial

Percentage from attendance

Disagreed 38/9.4 )

alelya Leldn coadg ol auls gl aledl L, alalles 1 yalyaiul -6

e o e 4381 gLl caaig (Gidzmg 0f) 2025 aladl M 2yl e

S, 401 e by Lalda cady of 208,11 ozl Laagey wlalles 44
:Jlald a3, 2025 aladf 315

Agreed 38l
%99.527

Present and approve transactions made with related parties during
the financial year 2025 and authorize/approve the transactions that
will take place until the date of the general assembly for the financial
year ending on 31/12/2026. And it was approved according to the
following: -

Abstained auisl
%30.985

Gy \_/oting percentage %

Percentage from attendance

LU A UM Ao @l Bl aa coad (JI clalasdl ol yaiul
o5 g (3 Ao of3 Bl ae cdlalarlly yiugailly 2025 alall
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8- Discussing the recommendation of the Board of Directors to
distribute cash dividends at the rate of (3%) of the nominal value of
the share (3 fils per share) after deducting the treasury shares owned
by the company. Distributing bonus shares by 3% (3 shares per 100
shares), to the shareholders registered in the company's records at the
end of the entitlement day. Authorizing the Board of Directors to
dispose of fractional shares and amend the schedule for share
entitlements in the event that it is not possible to announce
confirmation of the schedule. And it was Approved according to the

following:

Voting percentage %

Percentage from attendance

Lacall (po %3 a3l g0 Hadi Loyl wajgns ByI0Y1 ulzme Appmgl AhdL -8
38t 2S5 Lal | Al sl gyl vy (ogean ST (ald 3) o) ol
e 2y (e 100 S8 pquol 3) % 3 Lpandy Amia el p39%
oagily ¢ liniudl ag il @ ASpadl cdlew § otlaud | prealdl
Gaill ozl Joundy el souS @ chparlly 8)I5¥1 Gl
ety ol Jgazdl ST e el pdad Jlor § e calBlamrnd

Jleld {484 aasl ¢l
Agreed 389 % cugaddl ceud
%99.527 sovazdl e dudl]

9-  Approval to deduct a statuary reserve of (10%) of the net profits for
the financial year ended 31/12/2025 with the value of KD 1,702,410/
(one million seven hundred & two thousand four hundred and ten
Kuwaiti Dinars). And it was approved according to the following:

Latiigipercen Age o

Percentage from attendance

LY e (%10) fwdy @olz) olasl plhdtul e 233l gl1 -9
2l 1,702,410 feuds 2025/12/31 § aead! adlll awl 280al
ceady (GusS Sl Bydey Wileanly call olily Wilensusy Ogele)
:Jul Ladg aasf ol
% S graill ud
gl (e dudd|

10- Approval of the Board of Directors' proposal not to deductavoluntary

reserve for the financial year ended 31/12/2025. And It was approved

according to the following:

. 777\{0ting_ Ercentagg:j/t Abstained aiisl

Percentage from attendance

Disagreed 5élg4

-10

Agreed 33l
%99.527

11- Approval of the Board of Directors' proposal of allocating an amount
of KD 101,650/- (One hundred and one thousand six hundred & fifty
Kuwaiti Dinars) for corporate social responsibility. And it was

approved according to the following: -
Voting percentage % ' Abstained aiial

Percentage from attendance

Disagreed 33lgs ol

Cead g e Lol Mj}u&o”(dujs_)hga Ogutiasg Ailadeng ali NeS Y
Jlell Laag 2asl ol

Agreed 3819
%99.527

12- Discuss the recommendation of the Board of Directors regarding the
distribution of KD 128,000/~ (One Hundred Twenty-Eight Thousand

Kuwaiti Dinars) as remuneration to the members of the Board of

Directors for the financial year ended 31/12/2025. And it was
approved according to the following: e
Abstained aiisl

Percentage from attendance %16.384

Voting percentage % !

Di:sagreed éél;._a o~

&.541.@53 aSLn) .J1.5128,000/- ZJ""" 29 5_)‘.5}” u«u.Lvu: :1._L4a_9.1" 4480
Ludl e Byladl el cliacl sl (Be9S slus all Gaydeg
Jleld (adg 4281 ohf ety 2025/12/31 (§ Al 2 U

Agreed 33l
83.616%

13- Renewing the Board of Directors’ authorization to buy or sell company
shares not exceeding 10% of the number of its shares, in accordance
with the provisions of Law No. 7 of 2010 and its executive regulations

to the following:

and amendments. And it was App roved according
Voting percentage % Abstained aiisl

Percentage from attendance

Disagreed ‘55133 o

%10 39kaxi ¥ Loy A8yl qnd o o o1y Byl oWl udzmn (yingds daaes
aieitdy 2010 Awd 7 o8, ogslall sloh ady clldy Lagul sue o0
:(JL'LU T.Ejg a.ﬁﬁl_gl‘ Ciadg La.@ﬂg‘.i.ﬂj adaall

Agreed 384
%99.527
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14- To release the members of the Board of Directors and their discharge
from liability for all matters related to their legal, financial, and
administrative actions for the financial year ended 31/12/2025. And it

was approved according to the following vote:

Abstained aiial
%16.384

Voting percentage %

Percentage from attendance

Disagreed 385l

Bl Lo S e iad elpl g Bylo¥l puleme sliast Baludl Byl o35 14
G el AU Al e ayladly Ay Aeglall eelipaty
tJUl cogiarll Lady Aadl ohi ceeiy 2025/12/31

Agreed 33 5
83.616%

15- Allow the members of the Board of Directors to be members in the
Board of Directors of The Commercial Real Estate Company along with
the membership of any of its subsidiaries, and/or associates and/or
operating in the same activity practiced by the company or any of its

branches. And it was approved according to the followmg vote:

Votlng percentage % Abstained aiisl

Percentage from attendance

Disagreed oslja

Bylaf pudme § pgns o lgnasm O Byla¥l udoea elaed 7 Lol <15
1/ 5 ileaydl o1/ 5 Analall Loy ey Ll Auguine g dylaad] ALl S, 401
ceaig Leegyd oo Ll ol 26,801 dlglii g boLaddl uas § Alalall
:JU] cogianl) a8y 2281 ol

o

%93.805

16- Appointing or reappointing the company's auditor from among those
registered in the special register at the Capital Markets Authority,
taking into account the mandatory change period for auditors for the
financial year ending on 31/12/2026, and authorizing the Board of
Directors to determine their fees. And it was approval of the
recommendation of the Board of Directors to re-appoint the
company's auditor for the financial year ending on 31/12/2026 Mr.
Talal Yousef Al-Muzaini from Deloitte & Touche - Al Wazzan & Co.
with the authorization of the Board of Directors to determine his fees,
provided that the auditor is among the registered with the Capital
Markets Authority, considering the mandatory change period of

to the following:
|

Abstained aiisl

auditors, according
Voting percentage %

Percentage from attendance

Disagreed 38194l

& otlzmudl asd o A1 Sblus Bl ya ol Bole] gl uad -16
AN sl Bue Blelye an JUS @lgl 2na gl olsdl Joead]
oelzma gty 2026/12/31 § deuldl AU Aad) Ssbbuad! @81 )L
Bolels 8ylo¥! Lulos Bogs (e 281 ohl Cualy pqeladl sy 3y15¥)
2026/12/31 3 Lgdl AU Al 355801 bl Bl 4o Gl
Oligdl - Jhsdg caghs /ostudl CaSe g uphl chugy MMk /ol
Aa g oalead] esis om0 bl Bl pe 0950 ol e olydo
osgaly (blucedl 981k el il bus blelpe an JUI §lgsed
:Juld (adg «auladl wunmets 8,101 Ludoma

Agreed 38l 9
%98.061

17- Appointing or reappointing the Shari'a Supervisory Committee for the
financial year ending on 31/12/2026 and authorizing the Board of
Directors to determine its fees:

»  Approved to reappoint the Sharia Board for the financial year ending
on 31/12/2026, Dar Al-Rabah for Islamic Consultations, Sheikh/ Sayed
Mohammed Al-Tabtabaei - Chairman of the Sharia Board, Sheikh
Yousef Mahmoud Ali - Member of the Sharia Board, and Sheikh Dr.
Bader Abdul Razzaq Al-Mas - Member of the Sharia Board; with the
authorization of the Board of Directors to determine his fees

Abstalned {u.ml

Percentage from attendance %0.570

Voting percentage %

-17

& ased! AL 2l Ayl B Aga oaad Bale] ol e

tqeladl gty By 0¥ pulema (yasgty 2026/12/31

& aid ! AU Al Aee A1 A5, Aga ol salef e 2adl ol <
s 0.1 [l Aue yadl el Laduadl L8 151 /35Lud! 2026/12/31
- e dgama caug [addly Apeyidl Al sy - Gldadall deza
Wl gine - palll Gyl e sus o [cddly Ao yddl Al gine
QU Ladg o lad®¥l gty 8191 udoma (g aty Aue il

7Disagreed L;él_,-._‘

%98.344

In conclusion, Mr. AbdulFatah Marafie, Chairman of the session, extended
his sincere thanks to the shareholders and all attendees. The Ordinary
General Assembly meeting for the fiscal year ending 31/12/2025 ended at
11:20 AM on Monday 20/04/2026.

Baluall SSCAD sy aadendl sy e Uit Jurad| putds alizdl
Hiud) Goladl Aaladl ezl ploinl (il g geasdl prezy Orealudl
391 ol il ags (oo Iolio 11:20 Beladl 2025/12/31 § il 2L

Abdulfatah Mohamad Rafie Marafie

Chairman of the Board of Directors
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Minutes of Extra-Ordinary General Assembly Meeting

The Commercial Real Estate Company (K.P.S.C)

for the financial year ended on 31 December 2025

The Extra-Ordinary General Assembly Meeting of The Commercial Real
Estate Company (K.P.5.C) was held on Monday, April 20, 2026, at 11:20 AM
immediately after the meeting of the Ordinary General Assembly in the
headquarters of The Commercial Real Estate Company - Sharq - Jaber Al
Mubarak Street - Second Floor- Al-Tijaria Hall physically and electronically
(EAGM), based on the Board of Directors invitation in the newspaper,
company's website, the notification letter addressed to the Ministry of
Commerce and Industry, and the disclosures sent to Boursa Kuwait and the
Capital Markets Authority.
The meeting was chaired by Mr. AbdulFatah Mohamed Rafie Marafie, as
Chairman of the Board of Directors, beginning the meeting in the name of
Allah, the Most Gracious, the Most Merciful, and prayers and peace be upon
our Prophet Muhammad, may God bless him and grant him and his family
and companions’ peace, and he welcomed all atrendees.
% The meeting was attended by the following:
1. The Commercial Real Estate Company (Al-Tijaria)
Mr. Fuad Hassan Darwish - Accounting Department Manager
Dar Al Reqabah for Islamic Consultations:
Sheikh/ Zia' Alrahman Shams Alrahman - Representative of Shari'a
Board
3. Deloitte & Touche - Al-Wazzan & Co.:

Mr. Ali Bader Al Wazzan - Representative of External Auditor

2.

4, Kuwait Clearing Company (Magqasa):
Mr. Khalid Abdullah Alomary - Representative of Maqasah
> Legal Quorum:

The Chairman of the Board of Directors (chairman of the meeting)
announced to the shareholders that the necessary quorum was met for the
validity of the meeting of the Extra-Ordinary General Assembly of the
Company based on the statement of the Kuwait Clearing Company. The
percentage of attendance represents 81.362% of the total free shares of the
Company's capital of 1,866,916,617 shares after excluding treasury shares of
29,004,126 shares, equivalent to 1.53% of the Company’s capital shares,

according to the following attendance:

Totalt-_-JLc.?‘gﬂ
%81.362

Quorum Attendees

Shares percentage %

Electronic g nsdl
21.594%

dagiaull EL_.Lu'l)a_.é. Aalall Aozl g loin| pama
(1t ) plaall 2Ll &S, 201
2025 jads 31 § Akl 2] aradl e

Wylandl Ayletdl ASpad) Baladl pe Relall Tenend! ploral Ja
oligo 11:20 e ladl a3 §2026/4/20 381 oLl ¥l pga (g.2)p.3)
Ay loetl] 485401 yae § Aslall Aoladl Benazedl ploial any 8ydilis ellig
Lygeno Sl ygull - calelaio¥l aeld - LSyl gyld - 3y - Aylaall
1Sy ill pdgay Aelell Chmially Lae plall Bgeudl e 2y Ly Sy
(83l zliad] g Aslually bylatll 8139 /bolul] Uasd Sy g AT
ST Blgaad Aia /Bladl 7 Lad] g cugSd Auaygs

Bylsdl gulzma patty Grae padybeme pliallage /upud! glaiadl Gulyi
wozme e e pdluadly BMUally oyl croon 3 bl usy 2eedzell S
gzl Baludl peazms Lo yag e s diming dlly ey dele all (ia
00 S plaiadll s <
iy Laalf ol 45, 000 .1

Aeanlaelf Bylaf jie - Gidaye (e 3158 Jundl
(e a1 L8 1 Aea) Ao a1 o LATWOU 8,01 ls .1
e il Al 1 Apa Jioa - (ool et ooyl ol /|
(sbluaetl Bl yo) 01y yliall - fhaie Cugbs S
Sbluadl cdl yo Jioa - ol e /!
(aolall) dolaoll absSIl 35, 401 .3

Lolall Jroa - gpendl bl i wils /el
el obaidl <
oo Oreabudl Bolull (Rudedd! (uisy) Bys¥l udzme sty /sl ool
Walall e Zaladl Aenezell slanil Zosald a1 Ggslall Gladll JLas]
Asd il dus Aolaell 2409801 28,201 aaS e Talidul 2S,40
she Jiasg 28yadl Jlo iyl Bpndl ! Jlazf (ra %81.362 5940221
sae Sl @y sl el oladal aay Lo 1,866,916,617
JUl sl Lady %1.53 A Jolas Lo (g Legas 29,004,126

Physical jgua>
59.768%

Shares No. 1,518,965,526

403,149,333

1,115,816,193

Mr. AbdulFatah Marafie started the meeting by presenting the agenda

items for discussion and provided the shareholders with the opportunity

to vote as follows:

ol g idliall oSl Jouz 290 il paiaaly § yas bl /gl L4

:JUlt {3y cugianll realudl 3olud) 2 yall

First: Approval to increase the company’s authorized, issued and paid-up
capital from KD 189,592,074.300 (one hundred and eighty-nine million,
five hundred and ninety-two thousand and seventy-four dinars and three

ilen 0 godully sially 4 zpall 48,800 Jlo ol 5ok e @asl ghl: Hol
Olslg Wlewasg Ogde Ggilels dawdy wile) .ehs 189,592,074.300
195,279,836.500 shea I (Ll BLeidlig sl Ggrimmg danyls lall Ogauds
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hundred fils) to KD 195,279,836.500. (one hundred and ninety-five million,
two hundred and seventy-nine thousand, eight hundred and thirty-six
dinars and five hundred fils) by issuing 56,877,622 shares (fifty-six million,
eight hundred and seventy-seven thousand, six hundred and twenty-two
shares) equivalent to KD 5,687,762.200 (five million, six hundred and
eighty-seven thousand, seven hundred and sixty-two dinars and two
hundred fils) to be distributed as free bonus shares to shareholders
registered in the company's records at the end of the entitlement day, and
authorizing the Board of Directors to amend the timetable for share

entitlements and to dispose of fractional shares.

g ST G g ng By olisbag rpals Orpa iy Tanadng BLa) 2.
Ogeaing 8iuw) Lo 56,877,622 51u0ls Ui g (s losuosg sl cs93dkis
Jolag La (Logeus 099 U319 oty Lall Gignisng By Bikoslody Ggule
Hiloniw g call Ogiledy Ancwg Hilotuog Oudle dues) s 5,687,762.200
oroalidl e Ailma Bmie ol 395 (oadd olisle g 5l giwg oLl
Byl oY1 alome igdsy «Gliziadl pgs Ble § 4S5l Edlmas § Calzad!

e 39S L8 ppailly el D lazmiad dapdl Jgozedl sy

Appraval to amend Article (6) of the Articles of Association and Article (5)
of the Bylaws to become as follows, after obtaining the approval of the
regulatory authorities,

Original Clause

The company's authorized, issued and paid-up capital is set at KD
189,592,074/300 (one hundred eighty-nine million five hundred ninety-
two thousand seventy-four dinars and 300 fils only) distributed over
1,895,920,743 shares (one billion eight hundred ninety-five million nine
hundred twenty thousand seven hundred forty-three shares) the value of

each share is (100) Kuwaiti fils and all shares are cash.

Clause after Amendment

The company's authorized, issued, and paid-up capital is set ar
195,279,836.500 K.D. (one hundred and ninety-five million, two hundred
and seventy-nine thousand, eight hundred and thirty-six dinars and five
hundred fils), distributed over 1,952,798,365 shares (one billion, nine
hundred and fifty-two million, seven hundred and ninety-eight thousand,
three hundred and sixty-five shares), with a value of 100 (one hundred)
Kuwaiti fils per share, and all shares are paid in cash.

ol AL o (5) B3kl pudawlal] i cya (6) Bolkl Jaukad e as ol
syl el 2281 ga e Jguanedl iy (JWE pian)

k¥l el

Osilaly Aaudy wla) ey 189,592,074.300 pliey aSyadl Jlo Luly sus
(¥ udd 3005L0s Ogrg Aasyly call Hgaudy oLt g Wlosesg Ogala
Ggtla (gaudy Lunasng Blailedy like) i 1,895,920,743 sue (le gige
(100) s S o (o 19019 @M Wiloarsng all )9 piieg Bilonudy
LA | ey GugS el

ool oy
195,279,836.500 jlees gadubly susally 4 zpall aSyadl Jlo (uly sus
Wiy Wilailads Lall ¢ gy Aaudg o liilag Orgale gy ducesg 3ka) Lils
slele) Loguo 1,952,798,365 sue (e giga (ould dilosnasg slus 0935ks
wledds Lot Ognudy Ailely Wlarcuwg Lol guasng oLl g Hleruds
el promg GasS ld Wla (100) e S s (Logas gty Hunasg

Al

Approved and voting from total free shares of the Company’s capital after

excluding treasury shares, according to the following:

Vating percentage % Abstained atiol

Percentage

Disagreed 38lg.s ol

ax 355800 Jle Gl 8yl el Jloat e caguanlly 2280 gll e

s Ladg A yaed aeand slasiu!

Agreed adly
%80.977

Second: Approval to amend the Articles of Association and the Company's
Bylaws in accordance with the provisions of Companies Law No. 1 of 2016,

its Executive Regulations, and their amendments:

allailly utwlidl wde o I Slgbl pogas Jatad (e Aadl ol laly
dimidy 2016 Wiad 1 o3y 0iSyadl 0gild AKY a8y 25,2l owludl
tleg@Dluutaiy dyduaall

1- Approval of amending Article (5) of the Articles of Association and

The purposes for which the company established, in a manner that does
not conflict with the provisions of Islamic Sharia, are as follows:
First: The Commercial Real Estate Company LL.C existed before the

registration of this contract, with all its rights and obligations, including its

oodwill and trade name.

Al e (4) 3allly uiwlddl wae oo (5) salll Jhuas (e @adf gLl -1

Article (4) of the Bylaws as follows: QI ] el
Original Clause wadll aidl

Gayadl Aol aa splaty ¥ Loy 45,400 Lol e cowd (@ oty
15k Lo @ aeadlal

aiall 1ia Jazud b Aasladl a3 Aplaadl dlenll aS,ad) olpa ol
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Second: To carry out all the activities that were conducted by The

Commercial Real Estate Company L.L.C, as detailed below:

1.

To engage in various real estate activities and transactions for the
purpose of making a profit, including buying and selling land and real
estate, leasing and renting properties, constructing buildings, preparing
studies for private and public real estate projects, and implementing
them either directly or through an agent.

. To engage in various agricultural activities for the purpose of making a
profit, including agricultural production, marketing and processing of
produce, raising livestock, sheep, and poultry, and organizing the
production and marketing thereof. ;

. To undertake industrial projects of all kinds, whether consumer or
productive, and at all stages, including preparing studies and research,
establishing and building factories, and marketing the production either
directly or indirectly.

. Engaging in business activities in general, including import and export,
agencies, commission, undertakings, and distribution.

. Carrying out the work of commitments and constructing roads and

buildings and their branches by direct method, contract, or undertaking,

the company has the right to pursue by practicing its advanced purposes
and working to achieve them, whether within the State of Kuwait or
abroad, independently or in partnership with others, for its own account
or for the account of others, The company may have an interest in or
participate in any way with entities that engage in activities similar to its
own or that may assist it in achieving its purposes in Kuwait or abroad,

and it may purchase these entities or merge them with it.

6. Exploiting the financial surpluses available to the company by investing

them in financial portfolios managed by specialized companies and

entities.

7. Managing real estate properties for others in Kuwait or abroad and

conducting studies and providing necessary consultations for proper
g P g Y prop

development.

8. Owning and managing hotels, health clubs, and tourist facilities, as well

as renting and leasing them, and also managing, investing, renting, and
leasing hotels, clubs, motels, gardens, exhibitions, restaurants,
cafeterias, residential complexes, tourist resorts, health facilities,
recreational and sports projects, and shops, at all levels and grades,
including all primary, auxiliary services, and attached facilities, and
other necessary services.

9. Designing, constructing, operating, maintaining, and converting

projects under the (PPP) system,

g Siplaal] ApladiAS, Al
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> The purposes for which the company was established, provided that s, A o] pa iy lats ¥ Loy 3, Ll (o Csaal 31 21 =4
they do not conflict with the provisions of Islamic Sharia, are as : p Ao
follows: -

1. Buying and selling lands and real estate for the company's account only (SB1047) Jadansfiall ""L‘ij callaally glilaldgmy

(681011) (681020) 5,241 of 2Sgloll clylaadl palig 5yl5f .2
2. Management and leasing of owned or rented real estate (681020) (681021) (AxiSeaa) 5y2 31 of 4aSalall calylantl paligaylsf .3
3. Management and leasing of owned or rented residential real estate (681022) (RiSss 1) By 501 of 2Sg Lokl calylandl polig 3ylaf .4
4. f\if:;]gze1r3|ent and leasing of owned or rented non-residential real estate (aapzz).aidall @’bbmjﬂhjj ylal 5

(681022) (410010) &S Ll Aaladl cilclad¥l 6
5. Management and development of [ands and real estate (682022) (410020) Auscadl pill Jlooll Aalall lelisdl .7
6. General construction of residential buildings (410010) Welyall oladl e oo Sl il Glell Wbl allisyl 8
7. General construction of non-residential buildings (410020) (410021)

8. General construction of non-residential buildings other than industrial (681091) 48,4l doebial c¥giilly clyliall elles .9

facilities (410021) (410040) 2iSu gy 2uiSell JLll losays .10
9. Owning real estate and movable property for the benefit of the :

s {6105 (811003) Ll Bluo clews 11
10. Renovation of residential and non-residential buildings (410040) (433010) GLAS cdaiis 12
11. Building maintenance services (811003) (410000) Ll wuss 13
12. Building finishing (433010) (472180) duzcdl oy laudly plitdly (hlgall A5all acdl 14
13. Building construction (410000) (749036) Aucliyo ilyLiial .15
14. Retail sale of livestock, sheep, and live poultry (472180) (821111) Aol K11 JLesi 5,15] 16
15. Industrial consulting (749036) ) - ’

16. Business management of commercial agency (821111) (421010) Gyl olaylicnes Aisajily polsdlls lall PDlialy elii] 17
17. Construction and repair of roads, streets, sidewalks, and road supplies (421040) 2=l dddl Jloel .18

(421010) Ladloes @ layleiial Bayle oo ddle Ladloma § AJUI sl galf jlotdenl 19
18. Infrastructure works (421040) (649918) Wayasin Cilimg SISk Jud (ol Adbe
19. Investment of financial surpluses in financial portfolios by investing S0t S b

them in financial portfolios managed by specialized companies and (682021)1}‘—”&‘?&‘?‘;! 20

entities (649918) (821110) apLakizls] 21
20. Management of others' properties (682021) (661905) ayylas chladul .22
21. Project management (821110) (681012) colazaill elydig ps .23
22. Real estate consulting (661905) . (931101) duoLeaedl 381 L1 3500] .24
23. Buying and selling resorts (681012) - -'i_“ L"'»\E (681030) auduuall 3addl Juidis syl .25
24. Management of tourist facilities (931101) \ A LA T
25. Management and operation of hotel apartments (681030) o \ (581051) gsbiddl i bty be_! 26
26. Management and operation of hotels (681031) ,{{' j (551011) gusd .27
27. Hotel (551011) P / (551020) a,8.uall 3aall .28
28. Hotel apartments (551020) e g (910301) olazd! .29
29, Parks (910301) i B (681015) wlexuit! .30
30. Resorts (681015) )\ - "U. tL (551042) el Ll .31
31. Rest houses (551042) A BN
32. Restaurant (561010) < NG (561010) pabae 32
33. Cafeteria (561020) (561020) Lwsls 33
34. Café (563010) (563010) (qds .34
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35. Cafes that serve shisha (563013)

36.Management and operation of sports facilities and providing all
necessary services for them (931106)

37. Operation of sports facilities (931100)

38. Restaurant management (562911)

39. Design, construction, operation, maintenance, and transfer of projects
under the PPP system (821124)

40. Establishing companies or participating with others to execute the
company's work (642061)

41. Electrical installations (432100)

42. Real estate reservation (682091)

43, Property appraisal services (682030)

44. Organizing and managing trade exhibitions (823001)

45. Organizing and managing exhibitions and conferences (823004)

46, Health institute (960960)

47. Renting and leasing resorts (681013)

48. Buying and selling stocks and bonds on behalf of the company (649917)

49, Advertising and marketing (631011)

50. Management of public facilities (811006)

51. Valet parking service (799034)

52. Car wash and polishing office in shopping mall parking lots (799035)

53. Hand steam cleaning and ironing of clothes (960115)

54. Recreation parks, beaches, and coasts (932901)

55.Park and amusement activities (entertainment amusement parks)
(932101)

56.Operation of exhibitions and markets with an entertainment nature
(932905)

57. Construction of parking lots (422080)

58. Demolition and remaval of buildings and others (431101)

59.Repair and maintenance of air conditioning, refrigeration, and air
purification devices (331295)

60. Installation of elevators and escalators (432911)

61. Installation of cooling and air conditioning systems and air conditioning
piping (432240)

62. Commercial project consulting (702018)

63. General cleaning contracting for buildings, cities, and roads (812100)

64. Exterior building cleaning (812901)

65. Maintenance & care of parks & gardens for public housing purposes
(813011)

66. Maintenance and care of highway parks (roads, railways, ports, and
others) (813013)

67. Labour housing (559003)

68. Renting playgrounds (7990121)

69. Multi-purpose hall (wedding hall - conferences - exhibitions) (551051)

70. Chalets and rest houses (551040)

71. Organizing and managing festivals and events (823003)

(563013) aauadl puds a1 plall

L 2ol clesd! 20 pauasy auobydl 381 L1 Jiads 5yl
(931106)

(931100) Zuabiydl 3831 (LI Jeass

(562911) pellalf 5ls)

(821124) PPPJI allaiy puyLad | agiy Ailisog Juddidy eling paasal
(642061) 4S5yl Jloe! duaind oys ae L 4S5 Lak ol i€ usnls
(432100) Ay SIf LS All

Y (682091) fylaall joeo

sl N (682030) yLaall pards calots

=V

\\ (823001) el inylall 5ylslg pulais

.’.. "- ‘\7 l\
e . O ‘%;1(3;23004) Siyaiglls poslall Blalg pdais
B : I = (960960) (se40 i

= 7]

L&) (681013) clanuillatial
(649917) 48y 41 ol cl il ol 2l 2o an
(631011) Bigaudg Wles
(811006) Laladl 381,11 5,05

(799034) = lylewll Ciyo Bans

(799035) &Ll Slaezell il ga § hylond ! praliy Josd! caSa
(960115) jLaeed (e Ligus DMLl (6959 caddais

(932901) U lgudly (ol g-didls plozeiad | ilafine

932101) (AsdAll (AL (ruta) A9 48 U1 calajiall aasdl
(932905) (ged il aolladl ouf3 Glgauitly oy lal| Juids

(422080) ofyled| a3l ga sLadl

(431101) lap g LA ULl5 puta

(331295) ¢lgedl Auding opitly cauSall byl Aoy PHla)
(432911) a2l | @I5ludly weliall cus)ys

lodl cans clil wuesy elod! CauShy wupad! Aadasl cuSy
(432240)

(702018) Aylomill asyLadl § ofyLadul

(812100) G kally outbly ileald pladl cadazall =¥glaa

(812901) Gleoll (3l caddass

(813011) alall ol yolyed @ilusdly cilafiall ilye 2le,
(Lapts 131 shly calylladlly Gylall) dnysud! Gplall Cilasite Wilgas Huley
(813013)

(559003) Jlosdl S

(7990121) el pols

(551051) (yiaylaa - ol ya3ga - 7158 Wlio) Cilel izt Badate Wlm
(551040) ol e g ol Ll
(823003) willlady cililonyea Bylaly palals
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72. Installation of lighting systems (432131)

73. Palaces and wedding and event halls with accommodation (551050)
74. Organizing and managing meetings and conferences (823002)
75.Organizing private parties and events (823007)

76. Agricultural services (16101)

77.0rganizing exhibitions, conferences, and camps (823005)

78. Hotels and motels (551010)

79. Chalets (551041)

80. Health institute for men (960961)

81. Health institute for women (960962)

82. General building cleaning services (811002)

83. Children's health institute (960963)

84. Food service outlets (TAKE OUT) (561040)

85. Playground preparation (811005)

The company shall pursue its aforementioned purposes and work to achieve

them either within the State of Kuwait or outside it, independently or in

partnership with others, directly on its own behalf or on behalf of others.
The company may have an interest in or participate in any manner with
entities engaged in activities similar to its own or that may assist it in
achieving its purposes in Kuwait or abroad, and it may acquire such entities

or merge them with itself,

(432131) selisyl dolasi LuSys

(551050) 2ol8 3! pa ilisolilly 71,891 ¥ Lo g yg4ad
(823002) ol yaiplly colelaioddl Bylslg paais

(823007) Halad] bk fy cdlindl pulais
T (16101) e 3l cslonsd]
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' i (551010) cdlaskly Galiall
l e \’ | (551041) eslLadl
| b |21 (960961) Jloryll geie e
\ & NERT T (960962) lupd) gean teas
" (811602) ol plalf cagsilf lass
T (960963) YLk e agae
~=(561040) (TAKE OUT) plakall pyut5 cdlne
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72
73
74
I3
76
A7
.78
79
.80
81
.82
.83
.84
.85
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Original Clause

The company is managed by a Board of Directors consisting of (8) members

elected by the General Assembly through a secret ballot.

| Clause after Amendment | e

The company is managed by a Board of Directors consisting of (8) members
elected by the General Assembly through a secret ballot - and among them
are independent members with experience and competence in accordance
with the prescribed requirements of the Companies Law, the Capital

Market Authority Law, their executive regulations, and their amendments

WS ad) gl allaill e (14) 8ol yuad e aad] gLl -2
S SR S ot o huba'mda.i.”
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Aol Aaasedl opietls sl (8) (o calio Bylof e 45,401 5,15
Belasdly Bysdl 893 ora Cliiana sliacl AR On 09509 - grad| Cogailly
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3- Approval to amend Article (21) of the Bylaws as follows:

Original Clause

The signature on behalf of the company is held exclusively by either the
Chairman of the Board or his deputy in his absence or if he is prevented
from acting. The Board of Directors may delegate whomever it deems
appropriate to sign on behalf of the company in a specific matter. The
Board of Directors may also distribute work among its members according
to the nature of the company's business. Additionally, the board may
delegate one of its members, a committee from among its members, or an
outsider to carry out one or more specific tasks, supervise certain aspects
of the company's activities, or exercise some of the powers or authorities

entrusted to the board,

JUI at] gl llasll cpe (21) 5ol Jpaas e 250 okl -3

Il @ 40 9l By1a¥1 udama ussy (ro S 31yl e 3Sadl e pudgall el
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Clause after Amendment : il uay yaidl
The signature on behalf of the company is held exclusively by either the L_gd.gbjla_)h?!jugdqu.g oo JS olyail e @Sy adl e aBgdll 3o ey

Chairman of the Board or his deputy in case of absence or the occurrence e S ) - ; o

ayadl | 1391 puloea doiiy p50 gyine (ol ol dad pile alid of ailes Jlo
of an impediment, or any other member delegated by the Board of ua_)..!.! JTJQJ > R i sl il gila plidsl et J
Directors for this purpose. The Chief Executive Officers also have the right lagy cmdaainll sluppll shail e 35,401 o adoill 3o clley LS

to sign on behalf of the company individually, in accordance with the | ofy ca (yigas 3yls¥1 (uleel jozmag (Byl0%1 (elzea O o Bavsell Slesdlall
authorities granted to them by the Board of Directors. The Board of kol ] SR sl gy sl @asj.ava‘u:-t&_g.LULmua

Directors may delegate whomever it deems appropriate to sign on behalf . . )
of the company in a specific matter, and itis permissible to issue general or aledball jans ol 5 § 4854l ongilall oaliall oo gl i e gl sl

special powers of attorney by any of the company's legal representatives o Amgiakl
for all or some of the authorities granted to them,

4- Approval to amend Article (34) of the Bylaws as follows: JWE mat! g\-uham pladdl ce (34) 3sLL1 Joad fe 2adl gll -4
Orig ause a A
The General Assembly meeting is chaired by the Chairman of the Board, his widema Aoty e of sl of Byla¥l (ulzea sty Halall Ainezell ¢ laiol el
deputy, a person delegated by the Board of Directors for this purpose, ora coranlud | o Aolall Benozed| desetis ¢ye of Lo pall 103 8,104
person elected by the General Assembly from among the shareholders.

Clause after Amendment Jodad| aay el
The general assembly meeting is chaired by the chairman of the board, or | ulzs dyuiiy o sl 4l of B3Y1 (ulima (utdy Aslad! Bononedl p Lozl il

his deputy, or by someone delegated by the board of directors for this . i . . oz ST I
e oo sl Orealudl e Raladl dunesdl deild (e gl (a3l 14 8,103
purpose, or by someone elected by the general assembly from the St o = s

shareholders or others,

5- Approval to amend Article (37) of the Bylaws as follows: (JWE ot bl alasll (e (37) 8ol o e 438l o11 -5

»  Subject to the provisions of the law and the company's articles of | §@alall Zalall Aenenll jatss 45,401 wdes Ogslall s Blefya ae <
association, the ordinary general assembly in its annual meeting is | 1o, Lpsalyatsn | § Jous @l Ll (@ 13 3Ll gl Leloza |
competent to make decisions on matters within its jurisdiction, ) ) ) T

particularly the following:
1. Theboard of directors' report on the company's activities and financial Al AdUl dwdd &_jm L)< pa9 a8y adl bobad oye Bylo¥l (yidowa yuyass 1

position for the ended financial year. A8, 4 2 s bladl e abilusd! Bl po upas 2
2. The auditor's report on the company's financial statements. : s e §
Slehe Lelay cuadgls 4uld l alizdl Lane,y olalles gl upas 3
3. Avreport on any violations observed by the regulatory authorities and bbby B DSkl ity e
any penalties imposed on the company. A4Sy adl
4. The company's financial statements. A5l adUl abldl 4
5. The board of directors' proposals regarding profit distribution. ;
Ll ayer olin yla¥l pudze ol (A8l .5
6. Discharge of liability of the members of the board of directors, T B DRy o =
7. Electing or dismissing board members and determining their ByloYl pulzms slinel dadelpl 6
Kemqufatiﬂn‘:- _ i L A damg oy ol Byl YT udoma slnel Glaiil 7
8. Appointing the company's auditor and determining their fees or Gl ndona (g ol dylad] ey 3 41 Sl bl yo cpnd B

delegating this to the board of directors.
9. Appointing the Sharia supervisory board for companies operating RUTR
according to Islamic Sharia provisions and hearing the report of that ?K’i S99 Joad Bl sl Acallly 2eepall B s cuad 9

board.
‘-l ﬁ - ~ - a
10. Reporting transactions that have been or will be conducted with iy plens Bl Al

related parties, where related parties are defined according to Sy 8 yaly (e ol Bl e poen ol eas (@1 cdlaladll yoya5 .10
international accounting standards. sl Aol peoldd Lids Alall ald
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Clause after Amendment )

% Subject to the provisions of the law and the company's articles of | § #slall Zalall &onezel! aiis 45,4l wicg eilall ?K_JI Blefye ae <
association, the ordinary general assembly in its annual meeting is g bgalyaisel 4 55 G Uil § olyly3 Sbasly ggiadt Leelatad
competent to make decisions on matters within its jurisdiction, ) i ) s L ymgsaidl] dovg

particularly the following:
1. Theboard of directors' report on the company's activities and financial

Al 3 d) JUS LS yas 28,4l boldd (e B10¥1 (ulzma yiyds 1

position for the ended financial year. LS54l AU abldl e alilusdl il go yayas 2
2. The auditor's report on the company's financial statements. e ailelyar Lpldy condoly i ) ciladl Laoay olallaes gl yyas .3
3. Avreport of any violations observed by regulatory authorities and the &SJ_&.H

penalties imposed on the company in this regard.
4. The company's financial statements. e
5. The board of directors' proposals regarding profit distribution. _ bl 393 ol 85181 pudoms il A1 5
6. Discharge of liability of the members of the board of directors. S . Bylo¥l ‘_,«.La-_.« slacl 3 ;b..l 6
7. Electing or dismissing members of the board of directors and o815 dxs cpqlie o B! alima sline] lal 7

determining their remuneration. . . "

BT alma asgd ol dolall aplmis 355 A1 Sl 80 yo cpead B

8. Appointing the company’s auditor and determining their fees or
delegating this to the board of directors, RUIRS

9. Appointing the Sharia Supervisory Board for companies that operate ?‘S"'i by 5 1 ciSyal) Bl Ay adl A5, Ana ppal 9

according to the provisions of Islamic Sharia, and hearing the reportof | =~~~ L ) )
thatboard. The company shall have an independentSharia supervisory Waiinn Wisd A5y4d) gy Al el 53,85 f Losng Agadladl] 2a 2

board over the company's activities, comprising a number of | Ji ¥ drasazill e Tode pas a85adl Jlael (o dueyall 25,0
specialists, not less than three. The company's general assembly shall bzl il 9,50 Rakadl 3 | cnade (S
; g il oda 4,400 4 Lenastl (palg (DL ade
appoint this board and its members. The Sharia Supervisory Board shall Y P an -9 o == N
be responsible for the following: 7 T
1. Providing a Sharia opinion regarding the company's activities and Ll puass 48,400 Jlasl (ogyms Fddl ébﬂ el 1
transactions. L_gLf-'i.) uj-“ L G a2 asladt w . I J! i Jj)ﬁs P._‘.LES i)

2. Submitting an annual report to the company's general assembly, | = - i . '
including its opinion on the extent to which the company's 28 Lag Agadbacd Ay il plSal o 35,1 Jloel 381 55 g

activities comply with the provisions of Islamic Sharia, and any | @giudl pyaall Gasis yupaill lda s callasdla ¢a Led G980

observations it may have. This report shall be included in the a5, 4l

company's annual report. : .
In the event of a disagreement among the members of the Sharia pSedl g By adl L8l Atsa slasl o B> 2520 Ll @9
Supervisory Board regarding a Sharia ruling, the company may refer | 8,li5: a3)—adl ggrall & J] )l 2l asy all 3o (£pidl
the disagreement to the Fatwa and Legislation Board at the Ministry of LA 1 § JLl g a1 AaadLaf 5541 el

Awqaf and Islamic Affairs, which shall be considered the final reference | _ ) )
in this regard. a1 Cayaiy e oald Bl p e of s @1 cdleladd| yyd5 10

10. Reporting transactions that have taken place or will take place with Aol Aol uld Lads alall cild
10related parties. Related parties are defined according to
international accounting standards,

6- Approval to amend Article (41) of the Bylaws as follows: WS mgatd gkl Allaall pa (41) 3oL Jautad e 2431 9A1-6

ol ol
Aale b Higay buidaie Aaladl Anazd ¥ Laylais ¥ 2a¥ Siladl <

Original Clause
% The following matters are only considered by the General Assembly
convened in an extraordinary session:

1. Amending the company's Articles of Association or bylaws. A8yl gl a5l isladl wde Jyuas 1
Selling the entire project carried out by the company or disposing of it o] 4oy s dud B paill ol 3,801 & el gl gyl S a2

in any other manner, i . i
3. Dissolving the company, merging it, transforming it, or splittingit. oyaludilg) ﬁjmfzjt?b:hbl 45)‘"‘;1 e
o~ As 4l woly pasdzi gl B3l 4

4. Increasing or decreasing the company's capital.
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be-
valid except after obtaining the approval of the regulatory authorities and
completing the registration procedures, and approval from the Ministry
must be obtained if the decision concerns the company's name, purposes,
or capital, except for increasing the capital through issuing shares against
profits earned by the company or as a result of adding reserves that are

Any decision issued by the Extraordinary General Assembly shall not

permissible to use to the capital.

Clause after Amendment

Subject to the other jurisdictions stipulated by law, the Extraordinary

General Assembly is competent in the following matters:

1. Amending the company's articles of association or bylaws.

2. Selling the entire project for which the company was established or
disposing of itin any other manner. o '

3.  Dissolving the company or merging, transforming, or splitting it.

4. Increasing or decreasing the company’s capital.

Any decision issued by the Extraordinary General Assembly shall not be

effective until the publicity procedures are carried out. Ministry approval

must be obtained if the decision concerns the company’s name, purposes,

or capital, except for an increase in capital through issuing shares against

profits achieved by the company or as a result of adding its reserves - those

permissible to use - to the capital.
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7- Approval to amend Article (45) of the Bylaws as follows:

Original Clause
The auditor submits a report to the General Assembly indicating whether

the balance sheet and the profit and loss accounts agree with reality and
honestly and clearly reflect the true financial position of the company,
whether the company maintains regular accounts, whether the inventory
has been conducted according to the prescribed procedures, whether the
data included in the Board of Directors' report are consistent with what is
recorded in the company's books, and whether any violations of the
provisions of the law or the company's regulations have occurred during
the financial year in a way that affects the company's activity or financial
position, stating also whether these violations still exist, based on the
information available to him. The auditor is responsible for the accuracy of
the data included in his report as an agent on behalf of all shareholders,
and each shareholder is entitled during the General Assembly meeting to

discuss with the auditor and seek clarification on what is stated in the

report,

Clause after Amendment

The auditor or his deputy, from among the accountants who participated
with him in the auditing work, presents to the ordinary General Assembly
a report on the company's financial statements, and whether these
statements reflect the company's financial position at the end of the fiscal
year and the results of the company's operations for that year, and a
statement of whether the information contained in the Board of Directors'
report is consistent with what is recorded in the company's books and

U rsatd alaalll alaill cya (45) 53LLI Joas e 3281 gf -7
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documents in accordance with generally accepted accounting principles
and the provisions of the law. The report must specifically include the
following information:

1. Whether the auditor has obtained the information he deems
necessary to perform his mission.

2. Whether the balance sheet and profit and loss accounts are
consistent with reality, include all that is stipulated by law and the
company's contract, and honestly and clearly reflect the true financial
position of the company.

3. Whether the company maintains regular accounts.

4. Whether the inventory has been conducted in accordance with the
applicable norms.

5. Whether the information contained in the Board of Directors' report
is consistent with what is recorded in the company's books.

6. Whether there were any violations of the provisions of the law or the
company's contract during the financial year, indicating whether
these violations are still ongoing, to the extent of the information
available to him.
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8- Approval to amend Article (46) of the Bylaws as follows:

Original Clause
A percentage of the non-net profits, determined by the Board of Directors,
is deducted to amortize the company's assets or to compensate for the
decrease in their value. These funds are used to purchase the necessary
materials, machinery, and facilities or to repair them, and they may not be
distributed to the shareholders.

Clause after Amendment
A percentage is deducted annually from the non-net profits, as determined
by the Board of Directors after consulting the auditor, to depreciate the
company's assets or to compensate for the decrease in their value. These
funds are used to purchase the necessary materials, machinery, and
facilities or to repair them, and it is not permissible to distribute these
funds to the shareholders, :

: JUIS gt ool ALl (0 (46) 3okl paad e 31 4118

bl all
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9- Approval to amend Article (47) of the Bylaws as follows:

Original Clause

»  The net profits are distributed as follows:

1. 10% (ten percent) is deducted for allocation to the statutory reserve
account.

2. 1% is deducted for allocation to the Kuwait Foundation for the
Advancement of Sciences, based on the decision of the Board of
Directors of the Kuwait Foundation for the Advancement of Sciences
held on November 10, 2002.

3. Aportion of the gross profits is deducted to meet the obligations of the
company under labor laws, and these funds may not be distributed to
the shareholders.

4.  An amount not exceeding 10% of the net profits may be deducted
annually by a decision issued by the Ordinary General Assembly upon
the proposal of the Board of Directors to form a voluntary reserve
allocated for the purposes determined by the Assembly.

5. Subject to the provisions contained in the company contract, the
ordinary general assembly may, based on a proposal from the board of
directors, distribute profits to the shareholders at the end of the fiscal

(JUIE puat) quludlf sladdl oo (47) 5alf Jsad e 448 od1-9

¥l jadll

i JWl dooll e dlall L3I 5595 <
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year or at the end of each financial period. For this distribution to be
valid, it must come from actual profits and in accordance with
generally accepted accounting principles, and this distribution must
not affect the paid-up capital of the company.

6. Anamount agreed upon by the general assembly, not exceeding 10%
of the net profits, shall be allocated as a reward to the board of
directors after the previous deductions, in line with the provisions of
Article No. (26) of this bylaws and Companies Law No. 10f 2016 and its
amendments.

7. The remaining profits shall then be distributed to the shareholders as

an additional share of the profits or carried forward to next year based

on a proposal from the board of directors. '

Clause after Amendment

»  The profits are distributed as follows:

1. 10% of the net profits shall be deducted and allocated to the statutory
reserve account.

2. 1% of the annual net profits shall be deducted and allocated to the
Kuwait Foundation for the Advancement of Science based on the
decision of the Board of Directors of the Kuwait Foundation for the
Advancement of Science held on November 10, 2002,

3. The Ordinary General Assembly must decide to deduct a percentage
of the profits to meet the company's obligations under labor and social
insurance laws, and these funds may not be distributed to the
shareholders. A special fund may be established to assist the
company's workers and employees.

4.  An annual deduction may be made by a decision issued by the
Ordinary General Assembly based on a proposal from the Board of
Directors, of a percentage not exceeding 10% of the net profits to form
a voluntary reserve allocated for purposes determined by the
assembly.

5. Subject to the provisions included in the company's contract, the
Ordinary General Assembly, based on a proposal from the Board of
Directars, may distribute profits to shareholders at the end of the
financial year or at the end of each financial period, provided that this
distribution is from actual profits, according to generally accepted
accounting principles, and does not affect the company's paid-up
capital.

6. Anamount agreed upon by the general assembly, not exceeding 10%
of the net profits, shall be allocated as a reward to the board of
directors after the previous deductions, in line with the provisions of
Article No. (26) of this bylaws and Companies Law No. 1 of 2016 and
its amendments.

7. The remaining profits are then distributed to the shareholders as an
additional share of the profits or carried forward according to the

proposal of the Board of Directors for next year.
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10- Approval to amend Article (54) of the Bylaws as follows:
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Original Clause

The company may buy and sell no more than 10% of its total shares in
accordance with the laws and regulations governing the procedures for
buying and selling joint-stock companies' shares in the market, and in a
manner that does not conflict with Companies Law No. 1 of 2016 and its
executive regulations and amendments,

Clause after Amendment

The company may buy and sell up to 10% of its total shares in accordance
with the provisions of the laws and regulations governing the procedures
for the buying and selling of joint-stock companies' shares in the market,
provided that it does not conflict with Companies Law No. 1 of 2016 and its
executive regulations and amendments, and Law No. 7 of 2010 on the
establishment of the Capital Markets Authority and the regulation of
securities activity and its executive regulations and amendments,

dsle pars U Ladg Leogunl Begama cra %1059kmm ¥ Lo sy el 45,400 gy
3 Lo Hoalakl SIS A1 ping slyds ool Aalasd cibyyally ol 5all
Auudedind] AUy 2016 Atad 1 oy Sy adl 9il8 o iglan ¥ Laog dgead
Logdliualy

Jactall sy |

dele aii U Lads Lol 2o gaza ¢pa % 1039lts ¥ Lo psg oy 45y 4l gy
3 Lol Hanlall SIS A pusg o1y Silslol Aelastl cilyyally oot 9l
Adgdinl! AUy 2016 Aiad 1 oy Sy 4 (19308 pa yinylas ¥ Loag sl
oebaiss JUI Sloal At oLasf olas 2010 Al 7 o8 Gililly Logdltais
Laglatasy Aydediall dassy 21 §lsdl Lol

Approved and voting from total free shares of the Company's capital after

excluding treasury shares, after completing the approval of the regulatory

to the following;

authorities according

Voting percentage % Abstained’ aiis!

Percentage

Disagreed L§313..| o)
%0.000
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: JUd Lads ala 1 cilead| Aadl ga JlaSauals Asyiel oqeanl slasiud

 Agreed il
%80.977 Lowdll

In conclusion, Mr. AbdulFatah Marafie, Chairman of the session, extended
his sincere thanks to the shareholders and attendees. The Extra-Ordinary
General Assembly meeting for the fiscal year ending 31/12/2025 ended at
11:30 AM on the same date, Monday 20/04/2026.

Baladl ,SCadl L}._:_,m Aadeedl sy L_g_).ta CLI.E\JL.L;.: [iwad| s ?U&Jl Q_g
waladl pe Aeladl Aozl &L@.‘\:’J @il g gzl Baludly orealadl
ol el e T-S-an 11:30 daeladl 2025/12/31 ‘3 Al AUl Al
.2026/04/20 331 oLl (il ags cUig salaail

Abdulfatah Mohamad Rafie Marafie

Chairman of the Board of Directors
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