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Date: 03-Mar-2026
Qur ref: RCD-26-06

Boursa Kuwait Company

KUWAIT

Subject: Disclosure of URC's Bond Credit Rating.

With reference to the above subject, and to the requirements
of the fourth chapter of module ten of the executive bylaws
of Law No. 7 of 2010, amended by Law No. 22 of 2015 on the
establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments,

regarding disclosure of credit rating.

Please find enclosed the Disclosure of Credit Rating Form

related to the above subject.

Sincerely,
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Disclosure of Credit Rating Form
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United Real Estate Company K.S.C.P.
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Capital Intelligence
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Outlook Stable

Bond rating BBB-

6)aiuio aliaiell kil
BBB-

Cilaiwldl caing

Bonds and financial obligations that are rated
BBB- are regarded as medium grade. The rating
also indicates that the issuer has the ability to
repay both the interest and the principal.

While the stable Outlook indicates that the rating
is likely to remain unchanged over the next 12
months.

cila BBB- adingll adlell ciloljilillg cilaiwll pioi
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No expected material impact on the financial
position of the company.

Glloll 8101l le @alo 4l 3gag gagioll wo yuil
a4l

Stable outlook.

.6paimo alidiwo 6pki

Capital Intelligence Ratings (C| Ratings or Cl) today
announced that it has affirmed the issue rating for the
KWD80mn Senior Unsecured Bond issue comprising of
KWD54.6mn fixed-rate and KWD25.4mn floating-rate
bonds maturing in 2028 of United Real Estate
Company K.S.C.P. (URC or the Company) at ‘BBB-" with
a Stable Outlook.

The affirmation of the rating and outlook for the bond

is driven by ClI Ratings’ assessment of the
fundamental credit strength and URC's general
repayment capacity. The Bonds are considered senior
unsecured obligations and rank pari passu in priority of
payment with other outstanding senior unsecured

obligations of the Company.
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The main drivers for the rating are:

(3) The Company's well-established franchise in
Kuwait and the MENA region, with a geographically
diversified asset base comprising a large portfolio of
income-generating properties.

(b) A wide and well-established lender base, and the
company's maintenance of a good debt maturity
profile reflecting a sound financial policy.

(c) The continued ability to raise funds on an unsecured

basis at the parent level.

(d) Improving profitability and operating cash flow,
albeit the improvements have been marginal

And the continued liquidity and funding support from
a related-party bank in what provides an additional
buffer against financial risk.
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Mishary Sulaiman Al Muhailan
Group Chief Executive Officer
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The issuer of this disclosure bears full responsibility for the soundness, accuracy, and | algll ciloglaoll &an ge adgduall Jolé aloall lam a0l go Joali
completeness of the information contained therein. The issuer acknowledges thatithas | 4. iag o vl paddl alic Ja ik yiug Mglleidlg lgidag awa

assumed care of a Prudent Person to avoid any misleading, false, or incomplete | . atpiE Lift T S R R s e
o J4 Lle adgduuo Lial gga llag .andli gl aibla gl allso cilogloo
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange ’ s ? 3

shall have no liability whatsoever for the contents of this disclosure. This disclaimer

applies to any damages incurred by any Person as a result of the publication of this | .~ = R g p ; 3 s
disclosure, permitting its dissemination through their electronic systems or websites, gt ‘auapshill laglobil itk ge ogails aloatll gl alniallt Be jid

or its use in any other manner.
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