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Company Name aSy il ol
Rasiyat Holding Company K.P.S.C. gha b Amlall cilialy 3554
l First Quarter Results Ended on | 2026-03-31 | & ikl ¥l gyl il |
| Board of Directors Meeting Date J 2026-04-29 l 5yl o¥ edzms g Latin! funyls |
Required Documents 2590l LAL] ol el
Approved financial statements. otazall AL lilyalt cye Hiead

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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AP prTALY Statement
2025-03-31 2026-03-31
S, 40 aliney ol (B5lucel) ol Ble
420.28 % (171,682) 549,868 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daaslly Lol 1(55Laas) A
421.93 % (1.14) 3.67 . , . ’ S 7
Basic & Diluted Earnings per Share
Aglusl] cilagogll
40.55 % 8,372,562 11,768,002 e
Current Assets
Elagaoll Jlax]
6.82 % 33,283,934 35,554,707 sl
Total Assets
alglaall b |
(18.29) % 6,264,366 5,118,444 s : i
Current Liabilities
bgllall Jles)
(11.15) % 15,640,136 13,896,821 P plild
Total Liabilities
a1 38,401 (ol Lolidl LS Goio Jlaz
30.60 % 12,222,043 15,962,010 Total Equity attributable to the owners of the
Parent Company
Al aill sl dlea
105.03 % 1,553,000 3,184,126 . -
Total Operating Revenue
Bls 4300 (35l ) sl BLia
396.7 % 251,353 1,248,476 _ ; i
Net Operating Profit (Loss)
LaSTia yilus uogy ¥ godall JUI Ly / 2aSTAL il
- 18.52% No Acc lat
° © T_OUSZ:; At Accumulated Loss/ Paid-Up Share Capital
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Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company
i Basic & Diluted Earnings per Share
Ll adl alslyd) Jle)

Total Operating Revenue

Auliaadll (3leesdl) ! Glio
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jsdfl ol e dasy ¥ @

Net Profit (Loss)is due to

The Increase in net profit for the period P oe U BAMN IS ol Je pladsl
resulted from:

- Increase in  operational revenues | 4wl WA e AUl Al oYl BaL) -

generated by subsidiaries, AL-Siraj Group s Gg . o ; —
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1. | Unqualified Opinion Linis ey | L1
2. | Qualified Opinion O Liimte gl | .2
3. | Disclaimer of Opinion O ghllelal pue | .3
4. | Adverse Opinion O oSl gly | 4
In the event of selecting item No. 2, 3 or 4, A o 4 ol 3 o 2 08 iy lasl Yl
the following table must be filled out, and this form is not atigad o2y o) e Saio r 39l i syzng Y o JUll Joutel
considered complete unless it is filled.
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Independent auditor’s report to the shareholders of
Rasiyat Holding Company K.P.S.C. State of Kuwait

Report on review of condensed consolidated interim financial
information

Introduction

We have reviewed the accompanying condensed consolidated interim statement of financial position of
Rasiyat Holding Company K.P.S.C. (the “Parent Company”) and its subsidiaries (the “Group”) as at 31
March 2026, and the related condensed consolidated interim statements of income, statement of
comprehensive income, statement of changes in equity and statement of cash flows for the three month
period then ended and explanatory notes. Management is responsible for the preparation and presentation
of this condensed consolidated interim financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting” (“IAS 34"). Our responsibility is to express a conclusion on this
condensed consolidated interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 "Interim Financial Reporting" (“IAS 34”).

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016, and its Executive Regulations
nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have
occurred during the three-month period ended 31 March 2026, that might have had a material effect on
the business of the Group or its condensed consolidated interim financial position.

We further report that, during the course of our review, we have not become aware of any violations during
the three-month period ended 31 March 2026 of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations, that might have had a material effect on the business
of the Group or on its condensed consolidated interim financial position.

rahim Al-Shatt
nce No, 175
PricewaterhouseCoopers (AlShatti & Co.)

29 April 2026
Kuwait

PricewaterhouseCoopers Al-Shatti & Co.

Arraya Tower 11, 23rd - 24th Floor, P.O. Box 1753, Safat
13018 Sharq, Kuwait

T: +965 2227 5777 F: +965 2227 5888

Www.pwc.com
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Rasiyat Holding Company K.P.S.C. and its Subsidiaries

State of Kuwait

Condensed consolidated interim statement of financial position

As at 31 March 2026

(All amounts are in Kuwaiti Dinar unless otherwise stated)

ASSETS

Non-current assets
Property and equipment

Intangible assets
Goodwill

Investment properties
Investments in associate
Financial asset at fair value through profit or

loss

Financial asset at fair value through other
comprehensive income

Current assets

Financial asset at fair value through profit or

loss

Trade and other receivables
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES

EQUITY
Share capital

Statutory reserve

Treasury reserve

Retained earnings/(accumulated losses)

Equity attributable to equity holders of the
Parent Company

Non-controlling interests

Net equity

LIABILITIES

Non-current liabilities
Employees’ end of service benefits

Bank borrowing

Accounts payable and other liabilities

Current liabilities

Bank borrowing

Accounts payable and other liabilities

Total liabilities
Total equity an

Mishari Ayman
Chairma

[

31 March 31 December 31 March
2026 2025 2025
Notes (Unaudited) (Audited) (Unaudited)

5 13,500,792 13,843,159 14,531,088
309,026 319,443 350,693

14 3,010,223 3,010,223 3,010,223
4186 6,957,050 6,921,919 6,364,005
8,612 8,835 8,125

4 - 568,450 646,235
4 1,002 1,002 1,003
23,786,705 24,673,031 24,911,372

4 1 128,442 102,581
7 8,904,882 5,033,664 3,746,044
8 2,863,119 2,478,566 4,523,937
11,768,002 7,640,672 8,372,562
35,554,707 32,313,703 33,283,934
15,000,000 15,000,000 15,000,000

48,471 48,471 .

(70,750) 8 5
984,289 269,495 (2,777,957)

15,962,010 15,317,966 12,222,043

5,695,876 5,593,546 5,421,755

21,657,886 20,911,512 17,643,798

674,982 629,348 503,900

9 7,521,939 7,018,949 8,171,100
10 581,456 620,121 700,770
8,778,377 8,268,418 9,375,770

9 1,481,094 2,171,202 3,348,234
10 3,637,350 962,571 2,916,132
5,118,444 3,133,773 6,264,366

13,896,821 11,402,191 15,640,136
35,554,707 32,313,703 33,283,934

a
Boar,

mmad Alroomi

ember and General Manager

The notes on pages 7 to 15 form an integral part of this condensed consolidated interim financial information.
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Rasiyat Holding Company K.P.$.C, and its Subsidiaries
State of Kuwait

Condensed consolidated interim statement of income
for the three month period ended 31 March 2026
{All amounts are in Kuwaiti Dinar unless otherwise stated)

Income

Tuition fees - revenue

Gain on sale of financial assets at falr value through other
comprehensive income

Foreign exchange gain

Qther income

£xpenses

Direct cost of tuition fees

General and administrative expenses

Net impairment losses on financial assets
Depreciation

Amortisation of intangible assets

Share of results of investment in an associate

Loss on sales of financial assets at faly value through profit or loss

Foreign exchange loss

Change in fair value of financial assets at fair value through profit

or loss
Finance costs

profit/(Loss) before contribution to National Labour Support

Tax (“NLST”}, Kuwait Foundation for the Advancement
of Science ("KFAS”) and Zakat

Contribution to NLST

Contribution to Zakat

Contribution to KFAS

Profit /{loss) for the period

Attributable to;

Equity holders of the Parent Company
Nen-controlling interests

Profit/loss) for the period

Basic and diluted earnings per share (fils)

Motes

11

Three months ended

3] March
2026 2025
{Unaudited) {Unaudited}

3,184,126 1,553,000

- 95,490

- 12,658

249,540 123,520

3,433,666 1,784,668
{1,061,588) {723,186}
(874,062} (578,461}
{200,407} {7,031)
{440,727) {429,771)
{10,417) {10,417)
(223) {1,318)
{85,703} -
{12,431) .
. {5,424)
(140,310} {193,256)
(2,825,868} (1,948,864}
607,798 {164,196)

{15,195} -

(6,078} -

{6,078) -
580,447 (164,196)
549,868 (171,682)

‘30,579 7,486
580,447 (164,196}

3.67

(1.14)

The notes on pages 7 to 15 form an Integral part of this condensed consolidated interim financial information.
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