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Date: 14/05/2026

To: Boursa Kuwait Stock Exchange Co.

Kuwait

Subject: Results of the Extraordinary General

Assembly Meeting of Al Safat Investment Co.
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With reference to the above subject, and the requirements
of module 10 (Disclosure and Transparency) of the
executive bylaws of law No.7 of 2010, regarding the
regulation of securities activity as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Kindly note that the Extraordinary General Assembly
Meeting was held on Thursday 14/05/2026 at 1:30PM

at the Company headquarters with a quorum of %76.853

Sincerely,
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Zeyad Tareq Al Mukhaizeem

Vice Chairman & CEO
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Material Information Disclosure Form

Listed Company Date
Al Safat Investment Company K.S.C.P. 14/05/2026

Material Information

Al Safat Investment Company (K.S.C.P.) held its Extraordinary General Assembly Meeting on Thursday, 14/05/2026, at 1:30 p.m., at
the Company's headquarters located in Hawally — Beirut Street — Al Safat Tower — 16th Floor. The meeting was chaired
by Mr. Ziad Tariq Al-Mukhizeem — Vice-Chairman & CEO, in the presence of the Company's shareholders representing, in person and
by proxy, a total of 219,776,347 shares, constituting %76.853 of the Company's total shares. Following the announcement of the
completion of the legal quorum required for the validity of the Extraordinary General Assembly Meeting, the items listed on the agenda

were presented and discussed, and the Assembly resolved as follows:

1. Approval of increasing the Company's authorized, issued and paid-up capital from KWD 31,752,228.800 (Thirty-One Million Seven Hundred Fifty-Two
Thousand Two Hundred Twenty-Eight Kuwaiti Dinars and Eight Hundred Fils), distributed over 317,522,288 shares (Three Hundred Seventeen Million
Five Hundred Twenty-Two Thousand Two Hundred Eighty-Eight shares), to KWD 33,339,840.200 (Thirty-Three Million Three Hundred Thirty-Nine
Thousand Eight Hundred Forty Kuwaiti Dinars and Two Hundred Fils), distributed over 333,398,402 shares (Three Hundred Thirty-Three Million Three
Hundred Ninety-Eight Thousand Four Hundred Two shares), through issuing 15,876,114 shares (Fifteen Million Eight Hundred Seventy-Six Thousand
One Hundred Fourteen shares only), which represents the distribution of bonus shares at a rate of (5%) five percent of the issued and paid-up capital, to
be distributed at the rate of (5) shares for every one hundred shares, with a total amount of KWD 1,587,611.400 (One Million Five Hundred Eighty-
Seven Thousand Six Hundred Eleven Kuwaiti Dinars and Four Hundred Fils), to shareholders registered in the Company's records at the end of the
entitlement day according to the timetable of share entitlements, and authorizing the Board of Directors to determine the timetable of share entitlements

and amend it, with authorizing the Board of Directors to deal with fractions resulting from the distribution of bonus shares as it deems appropriate.

®  (Voting Result: Approved: 98.862% — Not Approved: 0.00% — Abstained: 1.138%)

2. Approval of amending Article (5) of the Memorandum of Association and Article (6) of the Articles of Association related to the capital, to become as
follows:
Text before amendment:
The Company's authorized, issued and paid-up capital is set at KWD 31,752,228.800 (Thirty-One Million Seven Hundred Fifty-Two Thousand Two
Hundred Twenty-Eight Kuwaiti Dinars and Eight Hundred Fils), distributed over 317,522,288 shares (Three Hundred Seventeen Million Five Hundred
Twenty-Two Thousand Two Hundred Eighty-Eight shares), with a nominal value of 100 fils per share, and all shares are cash and in-kind, divided into
cash capital amounting to KWD 23,467,792.800 (Twenty-Three Million Four Hundred Sixty-Seven Thousand Seven Hundred Ninety-Two Kuwaiti Dinars
and Eight Hundred Fils only) and in-kind capital amounting to KWD 8,284,436.000 (Eight Million Two Hundred Eighty-Four Thousand Four Hundred
Thirty-Six IKuwaiti Dinars only).
Text after amendment:
The Company's authorized, issued and paid-up capital is set at KWD 33,339,840.200 (Thirty-Three Million Three Hundred Thirty-Nine Thousand Eight
Hundred Forty Kuwaiti Dinars and Two Hundred Fils), distributed over 333,398,402 shares (Three Hundred Thirty-Three Million Three Hundred Ninety-
Eight Thousand Four Hundred Two shares), with a nominal value of 100 fils per share, and all shares are cash and in-kind, divided into cash capital
amounting to KWD 24,641,182.400 (Twenty-Four Million Six Hundred Forty-One Thousand One Hundred Eighty-Two Kuwaiti Dinars and Four
Hundred Fils only) and in-kind capital amounting to KWD 8,698,657.800 (Eight Million Six Hundred Ninety-Eight Thousand Six Hundred Fifty-Seven
Kuwaiti Dinars and Eight Hundred Fils only).

®  (Voting Result: Approved: 98.862% — Not Approved: 0.00% — Abstained: 1.138%)

Disclosure Impact on the Company's Financial Position

None.

The issuer of this disclosure bears full responsibility for the accuracy, completeness, and correctness of the information contained herein, and confirms that due care has been exercised to avoid any misleading,
inaccurate, or incomplete information. The Capital Markets Authority and Boursa Kuwait shall bear no liability whatsoever for the contents of this disclosure, and shall not be held responsible for any damages that

may be incurred by any party as a result of publishing this disclosure, permitting its publication through their electronic systems or websites, or as a consequence of any use of this disclosure in any manner.
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