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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors

Bayan Investment Holding Company K.S.C. (Public)
and its subsidiary

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment Holding
Company K.S.C.P. (‘the Parent Company”) and its subsidiary (collectively, ‘the Group”) as at March 31, 2026 and the related
interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in equity
and cash flows for the three-month period then ended. Management of the Parent Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial

Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34.

Report on Other Legal and Regulatory Requirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of

account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as amended or by the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended during the three-month period ended March 31, 2026 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of
any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations during the three-month
period ended March 31, 2026, that might have had a material effect on the business of the Parent Company or on its financial
position.
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/- . Nayef M. Al Bazie
State of Kuwait (Albay: \ License No. 91-A
May 13, 2026 [773%Ie & ¢\ ReM Albazie & Co.
THE POWER OF BEING UNDERSTOOD \ RSp )
ASSURANCE | TAX | CONSULTING \,

RSM Albazie & Co.is amember of the RSM network and trades as RSM, RSM is the trading name used by the members of the
RSM network, Each member of the RSM network is an independent accounting and consulting firm which practicesinits own
right. The RSM network is not itself a separate legal entity in any jurisdiction.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND ITS SUBSIDIARY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT MARCH 31, 2026
(All amounts are in Kuwaiti Dinars)

(Audited)
March 31, December 31, March 31,
Note 2026 2025 2025
ASSETS

Cash and bank balances 3 1,684,393 1,823,389 3,670,875
Financial assets at fair value through profit or loss

(“FVTPL") 10 1,623,370 1,741,802 971,133
Accounts receivable and other debit balances 1,359,185 1,168,838 880,251
Inventories 560,356 572,846 496,762
Financial assets at fair value through other

comprehensive income (‘FVOCI") 10 9,466,306 9,897,734 9,440,847
Property, plant and equipment 241,845 271,321 313,692
Intangible assets 6,333 6,833 8,333

Total assets 14,941,788 15,482,763 15,781,893

LIABILITIES AND EQUITY

Liabilities:
Term loan - - 600,000
Accounts payable and other credit balances 1,254,328 1,213,991 1,243,945
Provision for end of service indemnity 295,114 294 938 290,315

Total liabilities 1,549,442 1,508,929 2,134,260
Equity:
Share capital 8 23,589,266 23,589,266 22,902,200
Treasury shares 4 (3,469,655) (3,469,655) (3,469,655)
Statutory reserve 277,746 277,746 150,842
Voluntary reserve 3,469,655 3,469,655 3,469,655
Fair value reserve (8,112,959) (7,682,566) (6,811,136)
Foreign currency translation adjustments (4,219,586) (4,049,894) (4,096,107)
Retained earnings 1,888,791 1,869,001 1,635,789
Equity attributable to shareholders of the Parent

Company 13,423,258 14,003,553 13,681,588
Non-controlling interests (30,912) (29,719) (33,955)

Total equity 13,392,346 13,973,834 13,647,633

Total liabilities and equity 14,941,788 15,482,763 15,781,893

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.
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__/ Chairman

77 Faisal Al AMutawa




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND ITS SUBSIDIARY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2026

(All amounts are in Kuwaiti Dinars)

Three months ended

March 31,
Note 2026 2025
Net sales 532,978 545,877
Cost of sales (286,597) (364,112)
Gross profit 246,381 181,765
Expenses and other charges:
General and administrative expenses (182,054) (187,436)
Foreign exchange gain 4,378 25,363
(177,676) (162,073)

Operating profit 68,705 19,692
Net (loss) income from financial assets 5 (79,558) 128,312
Other income 18,594 32,141
Profit before financing 7,741 180,145
Finance charges (2,358) (11,972)
Profit for the period before contribution to Kuwait Foundation for the Advancement

of Sciences (KFAS), Zakat and National Labor Support Tax (NLST) 5,383 168,173
Contribution to KFAS (41) (1,671)
Zakat - (1,670)
NLST - (2,752)
Profit for the period 5,342 162,080
Attributable to:
Shareholders of the Parent Company 4,045 161,015
Non-controlling interests 1,297 1,065
Profit for the period 5,342 162,080

Fils Fils
Basic and diluted earnings per share attributable to shareholders of the Parent
Company 6 0.019 0.740

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C.(PUBLIC) AND ITS SUBSIDIARY

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2026

(All amounts are in Kuwaiti Dinars)

Three months ended

March 31,

2026 2025
Profit for the period 5,342 162,080
Other comprehensive (loss) income:
ltems that may be reclassified subsequently to profit or loss
Exchange differences on translating foreign operations (171,147) (34,735)
Items that will not be reclassified subsequently to profit or loss
Changes in fair value of financial assets at FVOCI (431,428) 531,576
Other comprehensive (loss) income for the period (602,575) 496,841
Total comprehensive (loss) income for the period (597,233) 658,921
Attributable to:
Shareholders of the Parent Company (596,040) 657,948
Non-controlling interests (1,193) 973
Total comprehensive (loss) income for the period (597,233) 658,921

The accompanying notes from (1) to (11) form an integral part of the interim condensed consolidated financial information.




