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Verification Criteria:

GHG Protocol Corporate Accounting and Reporting Standard, as outlined by the World Business Council for
Sustainable Development (WBCSD) and the World Resources Institute (WRI).The GHG statement has been
prepared by NBK in accordance with the Reporting Standard and I1SO 14064-1:2018, which serve as the
criteria for quantification and reporting of GHG emissions.

Verifier Reference:

The verification was conducted by Ampere in accordance with ISO 14064-3:2019 — Greenhouse gases:
Specification with guidance for the verification and validation of greenhouse gas statements.

Verified Emissions for 2025:

GHG Emissions (mtCO2e) 2025

Scope 1 GHG Emissions 777.13

Scope 2 GHG Emissions 23,530.00
Scope 3 GHG Emissions 1,174.75
Total GHG Emissions 25,481.88

Verification Opinion (Unmodified)

Based on the procedures performed, which were designed to provide limited assurance and were less
comprehensive than those required for a reasonable assurance audit, nothing has come to our attention
that causes us to believe that the GHG statement:

a) Isnot prepared, in all material respects, in accordance with the chosen criteria.
b) Contains any misstatements that could be considered material.

Approved by Ampere for Renewable Energy
Ahmad Qadry www.ampereco.com / info@ampereco.com
Technical Manager Emmar Towers, Amman, Jordan

Tel: +962 6 551 1561
Fax: +962 6 551 1562

2|Page

Verification of Greenhouse Gas Emissions Inventory for the Year 2025

To: National Bank of Kuwait (NBK)
Date: April 15, 2026

Ampere has completed the verification of the National Bank of Kuwait's (NBK) Greenhouse Gas (GHG)
emissions inventory for the period of January 1, 2025, to December 31, 2025. This verification was conducted
using the Greenhouse Gas Corporate Standard as a guideline.

Scope and Methodology:

Organizational boundaries Operational Control

Physical infrastructure, activities, Administrative office buildings and branches
technologies and processes of the
organization

Scope 1 Stationary combustion
Operational boundaries (Diesel Generators)

Mobile combustion (Owned
or controlled cars)

Fugitive emissions from
refrigerants (Refrigerants

leakage)

Scope 2 Purchased electricity, heat,
or steam (Purchased
Electricity)

Scope 3 Category 5: Waste

generated in operations
(Emissions from waste
disposal)

Category 6: Business travel

Types of GHGs CO2, HFCs

Time periods 1st January 2025 — 31st December 2025
Materiality Threshold 5%

Level of Assurance Limited Level of Assurance

Verification Procedures:

e Ampere reviewed documentation and data provided by NBK, including GHG accounting
methodology, emission factors, and internal controls.

e Ampere evaluated the controls and processes implemented by NBK for collecting, managing, and
safeguarding GHG data.

e Ampere conducted a detailed review of actual GHG data used in NBK's inventory, verifying against
source documents, checking for consistency and completeness, and ensuring proper application
of emission factors.

e Ampere assessed the overall GHG assertion made by NBK regarding their emissions for the reporting
period.

1|Page

2025 ploll doliiwill yydi  ilagll cugall iy



Ll alaed doodloll 6jabuodd

Disclosure #
2-1
2-2

23
2-4
25
2-6
27
29
2-10
21
2-12

2-13
2-14

2-15
2-16
2-17
218

2-19
2-20
222
223
2-24
2-25
2-26
2-27
2-28
2-29

GRI1

Disclosures
31
32
33

Disdlosure #
GRI201-1
GRI201-2
GRI201-3
GRI202-2
GRI203-1
GRI203-2
GRI204-1

General Disclosures

Requirements
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We help business gain value by operating in much cleverer, sustainable ways

Appendix I: Scope of our assurance engagement

Disclosure Title

Organizational details

Entities included in the organization’s

sustainability reporting

Reporting period, frequency and contact point
Restatements of information

External assurance

Activities, value chain and other business relationships
Employees

Governance structure and composition

Nomination and selection of the highest governance body
Chair of the highest governance body

Role of the highest governance body in overseeing
the management of impacts

Delegation of responsibility for managing impacts
Role of the highest governance body

in sustainability reporting

Conflicts of interest

Communication of critical concerns

Collective knowledge of the highest governance body
Evaluation of the performance of the highest
governance body

Remuneration policies

Process to determine remuneration

Statement on sustainable development strategy
Policy commitments

Embedding policy commitments

Processes to remediate negative impacts
Mechanisms for seeking advice and raising concerns
Compliance with laws and regulations

Membership associations

Approach to stakeholder engagement

Title
Foundation 2021

Disclosure Title

Process to determine material topics
List of material topics

Management of material topics

Topic-Specific Disclosures

Disdosure Title
Direct economic value generated and distributed
Financial implications and other risks and opp: ities due to climate change

Defined benefit plan obligations and other retirement plans
Proportion of senior management hired from the local community
Infrastructure investments and services supported

Significant indirect economic impacts

Proportion of spending on local suppliers

GRI205-1
GRI205-2
GRI205-3
GRI207-1
GRI207-2
GRI207-3
GRI 207-4
GRI301-1
GRI302-1
GRI302-2
GRI302-3
GRI302-4
GRI303-1
GRI303-3
GRI303-4
GRI303-5
GRI305-1
GRI305-2
GRI305-3
GRI305-4
GRI305-5
GRI306-1
GRI306-2
GRI306-3
GRI306-4
GRI306-5
GRI401-1
GRI401-2

GRI401-3
GRI403-1
GRI403-3
GRI403-4

GRI403-6
GRI403-7

GRI403-8
GRI403-9
GRI404-1
GRI404-2
GRI404-3

GRI405-1
GRI406-1
GRI408-1
GRI409-1

GRI413-1

Operations assessed for risks related to corruption

Communication and training about anti-corruption policies and procedures
Confirmed incidents of corruption and actions taken

Approach to tax

Tax governance, control, and risk management

Stakehold and of concerns related to tax
Country-by-country reporting

Materials used by weight or volume

Energy consumption within the organization

Energy ption outside of th izati

Energy intensity

Reduction of energy consumption

Interactions with water as a shared resource

Water withdrawal

Water discharge

Water consumption

Direct (Scope 1) GHG emissions

Energy indirect (Scope 2) GHG emissions

Other indirect (Scope 3) GHG emissions

GHG emissions intensity

Reduction of GHG emissions

Waste generation and significant waste-related impacts

Management of significant waste-related impacts

Waste generated

Waste diverted from disposal

Waste directed to disposal

New employee hires and employee tunover

Benefits provided to full-time employees that are not provided to temporary or
part-time employees

Parental leave

Occupational health and safety management system

Occupational health services

Worker participation, consultation, and communication on occupational health and
safety

Promotion of worker health

Prevention and mitigation of occupational health and safety impacts directly linked
by business relationships

Workers covered by an occupational health and safety management system
Work-related injuries

Average hours of training per year per employee

Programs for upgrading employee skills and transition assistance programs
Percentage of employees receiving reqular performance and career development
reviews

Diversity of governance bodies and employees

Incidents of discrimination and corrective actions taken

Operations and suppliers at significant risk for incidents of child labor
Operations and suppliers at significant risk for incidents of forced or compulsory
labor

Operations with local i impact and
development programs

124 City Road | London EC1V 2NX | contact@fbrh.co.uk

www.fbrh.co.uk
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We help business gain value by operating in much cleverer, sustainable ways
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Independent Assurance Statement
to NBK

FBRH Consultants Ltd (FBRH Consultants) was engaged by NBK to provide independent limited assurance over the presentation of
information in its 2025 Sustainability Report (the Report), covering the period from 1st January 2025 to 31st December 2025.

FBRH Consultants is an independent provider of sustainability assurance services and has not carried out any other work for NBK during
the reporting period that could affect our independence or objectivity.

Engagement Summary

Scope of the engagement:

To assess whether the Report is presented with reference to the GRI Sustainability Reporting Standards (GRI Standards), specifically
ensuring that the disclosures and information listed in Appendix | have been appropriately presented.

Reporting criteria:

The GRI Sustainability Reporting Standards (2021 update)

Assurance standard:

International Standard on Sustainability Assurance (ISSA) 5000

Assurance level:

Limited assurance

Responsibilities:

NBK is responsible for the preparation of the Report and the collection and presentation of the information within it. FBRH Consultants’
responsibility is to express a limited assurance conclusion based on the scope of work described above.

Our Conclusion
Based on the procedures performed and the evidence obtained, nothing has come to our attention to suggest that the information
and disclosures, as defined in the scope of our engagement, have not been presented with reference to the GRI Standards.

Work Performed

Our assurance work was conducted in accordance with ISSA 5000 and involved the following activities:

- Review of the final version of the Report to confirm that the required disclosures, as per the GRI Standards, have been presented
appropriately;

« Evaluation of the structure and content of the Report for consistency with GRI requirements;

« Examination of the GRI content index and cross-checking of selected disclosures to ensure that references are correctly aligned;

We did not verify the accuracy of data or perform data sampling or site visits. Our work did not include assurance of performance
metrics or quantitative data.

Limitations

This assurance engagement was limited to a review of the presentation of information with reference to the GRI Standards and did
not include verification of underlying data or assessment of the effectiveness of management systems or internal controls. The
inherent limitations of assurance engagements and the use of sampling and selective review methods mean that absolute assurance
cannot be provided.

Simon Pitsillides MBA, FCIM, FIEMA
GRI Nominated Trainer, [EMA Trainer
GRI Certified Sustainability Professional
FBRH Consultants Ltd, London, UK

124 City Road | London EC1V 2NX | contact@fbrh.co.uk
www.fbrh.co.uk
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